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() the segregation of: D0 fﬁs}f48 PRERRR Y= 3 —|
‘ @) An amount equal to the aggregate of aii special funds ivquirad 2 k2 maintained by the project! .
(i)  All tenant security deposits held:

(@  “Residual Receipts” (limited distribution mortgagor)means any cash remaining at the end of a semiannual of annual
fiscal period after deducting from surplus cash the amount of distributions as that term is defined below and as

lis_niled by Paragraph 8 (¢) hereof;
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(h) “Distribution™ means any withdrawal o taking of cash or any asseis of the project, including the segregation of cash i
or assels for subsequent ‘withdrawal within the limitations of Paragraph 8 (¢) hereof, and excluding payment for

reason-dle expenses incident to the operation and maintenance of the project. )

(i)  “Default” meansa default declared by the Secretary when a violation of this Agreement is not corrected to the satis- “

faction of the Sccretary within the time allowed by this Agreement or such further time as may be allowed by the .

Secietary after written notice; ‘ ' K

G) «Section 8 uniis” refers to units assisted under Section 8 of the United States Housing Act of 1937 pursuant to a ‘!

Housing Assistance Payments Contracl. : ' i

(k) “Housing Assistance Payments Contract” refers to a written contract between the Owner and HUD, or the Owner and

2 Public Housing Agency, or the Qwner and a Housing Finance Agency for the purpose of providing housing assistance “

payments to the Owner on behalf of eligible families under Section 8 of the United States Housing Act of 1937. ¥

. !

(1)  “Displaced persons of families” shall means a farmily or families, or a person, displaced from an urban renewal area, or N

as a sesult of government action, oras a result of a major disaster, as determined by the President pursuant to the 3

Disastes Relief Act of 1970.
(m) “Elderly persons” means any person, married of single, who is sixty-two yeass of age or aver.

17. This instrument shall bind, and the benefits shall insure to, the tespective Owners, their heirs, legal representativ. .xecutors,
administrators, sucessors in office ot interest, and assigns, and to the Secretary and successors of the Secrelary so long as the
contract of morigage insurance continues in effect, and during such further time as the Secretary shait be the owner, holder

or reinsurer of the mortgage, of obligated lo reinsure the mortgage.

18. Owners warrant that they have not, and will not, execute any other agreement with provisions contradictory to, or in
opposition to, the provisions hereof, and that, in any event, the requirements of this Agreement are paramount and
controlling as to the rights and obligations set forth and supersede any othier requisements in conflict therewith.

19. The invalidity of any clause, part or provision of this Agreement chall not affect the validity of the remaining portions there-
of. ‘ : ' '

20. The following Owners: Woodstream Apartments, A Limited Partnership, a North Carolina limited
partnership, and all of its general partners and limited partners,

do not assume personal liability for payments due under the note and mortgage, of for the payments to the reserve for re-
placements, or for matters not under their control, provided that said Owners shall remain liable under this Agreement only

with respect to the matters hereinafter stated namely:

(a) for funds or property of the project coming into their hands which, by the provisions hereof, they are not entitled to
retain: and ‘

(b)  for their own acls and deeds of acts and deeds of others which they have authorized in \iolafion of the provisions
hereof. ‘

IN WITNESS WHEREOF, the parties hereto have set their hands and seals on the date first hereinabove written. 'g

Foodstream Apartments, A Limited Partnership

{Owners)

By Wes
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