e e

PRI S LTI e Rt VI S Wm%mwm 3, ,:amH ,ﬁ%-m -ﬂ N

L oroo
ne . P 4
300N I-JUG rlugi J
TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the successors or assigns of Mortgagee forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in feesimple absolute, that Mortgagor has good right
and is lawlully authorized to sell, convey or encumber the same, and that the Property is free and ctear of all encumbrances exceptas
expressly provided herein. Mortgagor further covenantsto warrant and forever defend alt and singular the Property unto Mongagee
and the SuUoCessws of assigns orligagee from and against Mortgagor and all persons whomsoever fawfu'ly claiming the same of
any part thereot.

PROVIDED ALWAY'S, nevertheless, andit is the true intent and meaning of Modgagor and Moitgagee, thatif Morigagor pays of
causes lo be paid to Mortgagee the debt secured hereby, the estate hereby granted shall cease, determine and be utterly nu iand void,
otherwise said estate shall remainin full force and effect. ‘

IT IS AGREED that Morigagor sha!l be entittedto hold and enjoy the Property unti! a Default as herein defined has occurred.
MORTGAGOR further covenants and agrees wth Mortgagee as foliows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mort?age. Mortgagor assignsto
Mortgagee all rents and profits arising from the Property; provided, however, that so long as no Default as hereinafterdefinedhas
occurred, Morigagor shall be entitied to collectand retain all such rents and profits as the sole property of Mortgagor without accounting
10 Mortgagee therefor. ' o T ‘

2. Maintenance. Mortgagor will maintain the Property in good condtion and repair and will neither permit nor allow waste
thereof. Mortgagor will promptly repair of restoe any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptiy pay when due all costs and expenses of such repar or restoration. Mortgagor will not remove or demolish any
improvement ot fixture which is now or hereatter pari of the Property and will cut no timber on the Property withoutthe express wnitien
consent of Mortgagee. Mortgagee shall be enttied to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor wili keep allimprovements and fixtures which are now or hereafter part of the Property insured by
such company of companies as Morigagee may reasonably approve for the fullinsurable value thereof against all risks including, it
coverage is available, fiood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of moigagee dause o such other form of mortgagee clause as may be required by the
Mortgagee and will not be cancelable by eitherthe insurer or the insured without at least ten (10) days prior written notice to Mortgagee.
Mortgagor hereby assigns to Morigagee therght to collect and receive any indemnity payment otherwise owed to Mortgagor upon any
policy of insurance insuing any portion of the Property, regardless of whether Mortgagee is named in such poticy as a person entitled
to coliectupon the same. Any indemnity payment received by Mortgagee from any such policy of insurance may, atthe oplion of _
Mortgagee, (i) be applied by Mortgagee to payment of any sum secured by this Mortgage in such order as M_or_tgagee may determine of
{ii) be appliedina manner determined by Morigageetothe replacement, repair or restoration of the portion of the Property damaged or
destroyed of (i) be released to Mortgagor upon such conditions as Mortgagee may determine of (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is apptied to replacement, repair of restoration of any portion of the
Property or which is released o Morlgagor shall be deemed a payment againstany sums secured by this Mortgage. Morigagor will
keep the Property contnuously insured as hecein required and wili deliver to Morigagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due o any such policy of insurance and will deliver 1o Mortgagee proof of
such paymentat leastten ( 10) days prior tothe date such premium would become overdue or delinquent. Upon the expiratonor
termination of any such policy of insurance, Mortgagor will furnish to Mortgagee at least ten (10) days prior to such expirationor
termination the original of a renewal or replacement policy of insurance meeting the requirements hereof. if Morlgagor failsto insure
the Property as herein required, Morigagee may after giving (10) days written notice to Mortgagor soinsure the Property inthe name of
Mortgagor or in the name Of Morlgagee of both, and the premiums for any suchinsurance obtained by Mortgagee shall bethe .
obligation of Mortgagor. Upon foreclosure of this Morlgage. all right, ttle and interest of Mortgagor inand lo any policy of insurance
upon the Property which is in the cuslody of Mortgagee, including the right to unearned premiums, shallvestin the purchaser of the
Property atforeclosure, and Mortgagor hereby appoints Mortgagee as the atlorney infact of Mortgager to assign all right, tfle and
il;'ute_:resl of !g'cxtgagor inand to any such policy of insurance to such purchaser. This appointmentis coupled with aninterest and shall

e irrevocable.

4. Taxes and Assessmenls. Mortgagor will pay ail taxes, assessments and other charges which constitute or are secured by
a fien upon the Property which s superior tothe lien ot this Morigage and will deliver to Mortgagee proof of payment of the same not
less thanten (10) days prior tothe date ihe same becomes delinquent: provided, however, that Mortgagor shall be entitted by
appropriate proceedings to contest the amounl or valichly of such tax, assessment of charge sQ long as the collection of the same by
foreclosure of the Eenupon the Property is stayed during the pendency of such proceedings and Mortgagor deposids with the authority
1o which such tax, assessment of charge is payable or with Mortgagee appropnate secufity for payment of the same, together with any
applicable interest and penaites, should thesame be determined due and owing. ' '

5. Expenditures by Morigagee. lftMortgagor fails to make payment for restoration or repair of the Property, forinsurance
premiums of for taxes, assessments or othercharges as requiredinthis Morigage, Mortgagee may, but shall nol be obligated to, pay
for the same, and any such payment by Morigagee wifl be secured by this Morigage and have the same rank and priofity asthe =~
principal debt secured hereby and bear interest fromthe date of payment atthe legal rale. Payments made for taxes by Mortgagee
shall be a firstien on the Property to the extert of thetaxes sopaid withinterest from the date of payment, regardiess of therank and
prionty of this Morigage. Mortgagor shail payto Morigagee incash on demand an amount equa! to any payment made by Mortgagee
pursuanttoth s paragraph plus interest thereon as herein provided

6. Condemnation. Morlgagee sha'lbe entted to be made aparty to and to participate in any proceeding, whether formal of
informal for condemnation or acquisition pursuant to power or eminent dornain of any portion of the Property. Morlgagor hereby
assigns to Morigagee the rightto collect andreceive any. paymert or award lo which Mortgagor would olherwise be entited by reason
of condemnation or acquisition pursuant topoaer of eminent domain of any portion of the Property. Any such payment of award
received by Mortgagee may, at the option ot Mortgagee, (i) be applied by Maigagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may determine of (i) be applied in a manner determined by Mortgagee tothe replacement of the portion of
the Properly taken and to the repair or restoraton of the remaining portion of the Property or (ui) be released to Morigagorupon such
conditions as Mortgagee may determine of (v} be used for any combination of the foregoing purposes. Noportionof an indemnity
payment which is appted toreplacement, repar or restoration of any portion of the Property or whichis re'easedto Morlgagor shallbe
deemed a payment against any sums secured by this Mortgage. '

7. Transfer. Atthe opton of the Mordgagee, the indebtedness secured by this Mortgage shall become due and payablet,
without the written consent of the Mortgagee, the Mortgagor shall convey away the mortgaged premises, of if the Lte shalthecome
vestedin any other person in any manner whatsoever other than by death of the Mortgagor. His understood and agreed thatin
considerationfor the consent of the Mortgagee 1o any fransfer of tte to the mortgaged premises, the Mortgagee alits oplion may

charge aloan transter fee and or require charges inthe rate of interest, term of loan, monthly payments of principal and interest and

other terms and condtons o this Mortgage ard ‘or the Note secured hereby. -
8. Delault. The occurrence of any of the folowing events shall be deemed a Default under this Mottgage:
(a) fature of Mortgagor to pay any instalment of prinapal o interest upon the Note or Notes hereby secured whendue;
(b) faiure of Mortgagor 1o pay any otfier sum secured by this Mortgage whendue:
(c) falure of Mortgagor to observe o perform any_po-.'erianlor agreement setlorth in this Morigage or in any loan agreement

entered into between the Mongi?og and Mortgagee withrespect to the indebtedness hereby secu redwithin ten(10) days
foliowing the giving of notice by rtigagee to Mortgagor to observe or perform the same; of- :

{d) adjudication of Morlgagor as barirupt, written admission by Morigagor of aninability to pay the debts of Mortgagor asthey
mature, assignment of the assets of Morigagor for the beneft of creditors, request or petton by Morlgagor forthe
appoiniment of a receiver, trustee or conservator of the assets of Mortgagor of for reorganization of kquidation ol Morlgagor,
or acquiescence by Morlgagor toany such request or petition made by another person.

9. Remedies. Uponthe occurrenceof a Default as hereinabove defned, Morigagee may., w.thout notice to Mortgagor, declare
all sums secured by this Morlgage immedeately due and payable and may commengce proceedings o collect such sums, fereclose this
Mortgage and selithe Property. Atthe foreclosure Mortgagee shall be enttied to bidand to purchase the Property and shall be entitied
to apply the debt secured hereby. of any porton thereof, in payment for the Property. The remedies provided to Mortgageein this
paragraph sha'l beinadditionto and notinteu of any other rights and remedies provided in this Morigage or bylaw. all of which rights
and remed:es may be exercised by Mortgagee simuitaneously of consecutvely tn any order withoutbeing deered to have viaived any
right or remedy previousty or not yel exercised. -

10. Appointment of Receiver. Uponthe occurrenceota Default as hereinabove detined Mortgagee shall be entted tothe
apponimertof a receiver to enter upon andtake and maintain full control of the Property in order to perform ail acts necessary and
appropriate for the operation and maintenance thereo! inctuding. but not timited to. the execution, canceiiation or modificaton of
teases. the making of repairs to the Properly and the executon of lerminat.on of contracts providing for the management or
maintenance of the Property, ali on such terms as are deemed best to protect the secunity of this Mortgage. The receiver shall be

entitled to receive areasonable fee for somanaging the Property. Allrents collected pursuant to this paragraph shali be applied first to
the costs of taking control of and managing the Property and coliecting the rents. inciuding, but not hrated to, attorney’'s fees, receiver's
fees. premiums onteceiver's bonds, costs of repairs to the Property. premums in insurance policies. laxes, assessments and other
charges onthe Property. and the costs of dschargng any oblgaten of labity of Mortgagor as tessor of landiord of the Property and
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