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WHEREAS Borrowes is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, hertin called the “Government,” as evidenced by one or more promissory note(s) ot assumplion agreement(s),
herein called note,” which has been executed by Borrower, is payable to the order of the Gmemmem authorizes acoelcmnn of the entire
indebtedness at the option of the Government upon any defauit by Borrower, md is described as follows:
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THIS MORTGAGE is made 4od entered into by WILLIE A. SULLIVAN and GENNIE G. SULLIVAN
]
tesiding in Greenville County, South Carolina, whose post office address is '
3
, South Carolina !
herein called “Bommower,” and : {
4

. Anmugl Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
3/2/82 16,930.00 Thirteen & onée fourth March 2,2015
(13-1/42%)

(If the interest rate islessthan % for farm ownership or operating Joan(s) secured by this instrument, then the rate may be
changed a1 provided in the note)
And the note evidences a boan to Borrower, and the Government, at any time, may assign the note and insure the payment thereof :

pumnnt to the Consolidated Farm and Runl Development Act, of Title V of the Housmg Act of 1949, or any other statutes admnns'ered i

by the Fumets Home Admlmmauon
Ch And it is the purpow and intent of this instrument that, among other things, 2t all times when the note is held by the Governmeat, o1 in
¢ the event the Goveinment should assign this instrument without insurance of the note, this instrement shall secure payment of the note; but
¢; when the note is held by an insured holder, this instrument shall not secure payment of the note ot attach to the debt evidenced therchy,
; but as to the note and such debt shall constitute an indemnity mortzage to secure the Government against losy under its insurance contract
t by reason o4 sy default by Borower;
: And this instrument also secures the recapture of any interest credit or subsidy which may be gn.ntod to the Borrower by the Govcm-
L‘d ment pursiuant 1o 42 U.S.C. §14502
= P-OW THEREFORE, in coasideration of the Joan{s) and (a) at all times when the note is held by the Government, ot in the event the . fete ettt wxg:gz
i) Govemmcn! sthould assign thi; astrument without msurance of the payment of the pote, to Jycure prompt payment of the note and any
ro renewals and extensions thereof and any agresments contzined therein, inctuding any provmon of the payment of an insurance or other
charge, (b) at all times when the note is hebd by an insured holder, to secure performance of Borrower's agreement herein to indemnifly and
save harmiess the Government szainst Joss under ity insirance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,

and the performance of cvery covenant and agreement of Borrower contained herein or in any supplementay agreement, Borrower does
§ hereby grant, bugain, sell, releax, and assign unto the Government, with general warranty, the following property situated in the State of

-l

South Carolina, County (ics) of Greenville : _ :
ALL that piece, parcel, or lot of land with the improvements thereon or
to be erected thereon, near the Town of Simpsonville, County of Greenville,-
State of South Carolina, being shown as Lot No. 21 on a Plat of Meadow
Acres, Section II, by Jones Engineering Service, dated March 1, 1973,
and recorded in Plat Book 5D at page 11, Office of the Register of Mesne
Conveyance for Greenville County, and being more particularly described
by metes and bounds as follows:
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