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Lender’s written agreement or applicable law, Borroser shall pay the amount of 2il mortzaze insurance premiums in the
manrer provided vnder paragraph 2 hereof.

Any amounts dishersed by Lender pursuant w this paragrzph 7. with interest thereon, shall bevome additnional
indkeb edness of Borrower securdd by 1his Mortgage. Unless Borroser and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Eender to Borroaer reguesting payment thereof, and shall bear irterest from the
date of disbursement at the rate payable from time 10 time on ocutstanding principal urder the Note unless payment of
interest at such rate would be contrary to applicable Iza. in which event stch amounts shall Bear interest at the highest rate
permissible under apphicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propedy, provided
that Lender shal give Bompower notice poico 1o any sk inspestics i

UG Spoesying reasoaable cause thergfor related o Lendeds
interest in the Property.
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9. Condemmation. The proceeds of 2ny award or claim for Gamages, direct or conseguential, in connection with any
condemnation or other taking of the Property, or part thereof. or for comveyance in Feu of condemnaticn. are hereby assigned
anad shall be pa'd o Lender.

In the event of a total taking of the Propenty. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borroaer. In the event of 3 partial taking of the Propenty. unlss Borroaer and Lender
otheraise agree iin writing. there shall be applied to the sums secured by this Mostzage such proportion of the proceeds
as is equal 1o that preportion which the amount of the sums secured by this Morntgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of aking. with the balance of the priceads
paid to Bocroaer.

If the Property is abandoned by Borreaer. o if. after potice by Lender to Borrower that the condemnor offers to make
an aaard or settle a claim for damages, Borroaer f2ils to respond to Lender within 30 davs after the date such notice s
mailed. Lender s authorized 10 collect and apply the proceeds. at Lenders optica. either 1o restoration or repair of the
Progerly or to the sums secured by this Mortgage

Unless Lerder and Borrower otheraise agree in ariting. any vxch 2pphcation of procesds to principal shall rot extend
of postpene the due date of the monthly installments referred to in parzgraphs 1 and 2 hereol or change the amaunt of
such mstaliments.

10. Botrower Not Redearsed. Entencion of the fime for payment or modificztion of amortization of the sums secured
by this Mortzaze granted by Lender 10 2ny soccessor in interest of Borroaer <hall act operate to release. in any manner.
the Tability of the origina! Bommoaer and Borroser’s successors in interest. Lender shall nat be required to commence
proceedings 3zainst such successor of refuse to extend time for payment of otherase modify amertizaton of the sums
secured by this Mortgage by reasoa of any demand made by the original Borroaer and Borrower's successons in interest.

1. Forbearance by Leadetsr Not 2 Walves. Any forbezrance by Lender in exercising any right or remedy bereunder. or
otheraise 2ffcrded by appiicable Taw, shall oot be 2 waher of or preclude the exercise of any soch right o remedy.
The procurement of insurance or the payment of 1aves of «ther Tens or charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indehtedness weoured by this Mortgage.

12. Remedies Cumshtive. Al remedios provided in this Mortzzze 2re Jistinct and comsfative to any other right or
remnedy under this Mortgage or afforded by 1aa or egEty. 2nd may be evercsed concurrently. isdependently or suocessively.

1}, Soccessors and Acipos Bound; Joinl sad Several 1hbihity; Captons. The covenants and agreements Berein
contaned shall bind, arsd the zhts hereunder shall incre o, the respectine successors and assigns of Lender and Bormoaer,
subject to the provisions of parzgraph 17 hereof. Al cosenants 3 agreements of Borroaer shall be jomnt and several
The captions and beadings of the paragraphs of this Morigage are for convenence oaly 2nd are not to be used to
interpret or define the provisioos hereof.

14. Notice. Fxcept for any notice required under appiicable Iaa to be given in ancther manner. (3) a2y potke 1o
Borroaer provided for in this Mortzaze shall be given by mailing such notice by certified matt addressed to Borrower at
the Property Address or at sich other address as Borroser may desipnate by notice to Lender as provided berein. aod
(b} any notice 10 Lender shall be given by caitfied ma:l return receipt requested. to Leader’s address stated kerein or to
sexh other addres as Lender may desiznate by notive 1o Borroaer as provided Rerein Any notice provided for in this
Monzage shall be deemed to hane beea given to Borroaer o Terder ahen given ,m the manrer designatad herein.

15, Unorm Mortgage; Governiog Law; Severability. This form of mortgage combines vniform coverants for national
use and non-uniform covenants with imited variations by jurisdction to constitute a uniform security instrument covenag
reat property. This Mortgage shall be governed by the laa of the unsdton in akkh the Propenty is focated In the

event that any provision of cla~e of this Mongage or the Note conlicts aith appixcable aw. sixch coaflxt shall not affect
vther provisions of this Mortgagze or the Note ahxh can be ghven effzct aithout the confikiing provision. and 10 this
¢rd the proviions of the Morizage 2=d the Note are Jechired to be severable.

16. Borrower’s Copy. Borroaer shall be furrished a conformed copy of the Note and of this Modtgzage at the time
of evecution or afrer recerdation hereof.

17. Traasfer of the Property; Assumptioa. I all or aay part of the Property of an interest therein k& sold or transferred
by Borrower without Lender’s priof aritien comend. excloding 123 the creation of 2 Ten of encumbrance subordinate 1o
this Mortgage, (b) the creation of a purchase muney secusity nterest for housebold apgliances. (©) a wansfer by devise,
descent or by operation of law upon the death of a }unt 1enant or (Ji the grant of any keasehold interest of three years or fess
ot containing an option to purchase, Eender may. ar Eerder’s opt:on. declare afl the sums secured by this Movtzage to be
‘mmediately doe and payable. Lender skall kave azined soch opfion to rocelerate if. peior to the sale or transfer. Lender
and the person 10 ahom the Properny s 1o be sobd or transferred reach azreeowent in writing that the credit of soch penscn
s satisfactony 10 Lender and that the interest paszbie on the sums seoured By this Morrgape shall be at sexh rate as Lender
shall request  1f Femder has azned the cpi:on 1o acelerazte pronvided in this paragraph 17, and if Bormower's successor in
interest has exvecured a aniien assumpton agreement accejted i wrring by Eender, Lender tha'l release Borroaer from all
obl:gations under this Mortgage and the Naote.

If Lender evercises sixh opticn to accelerate. [ender sha'l mal Borroser mtxe of acceleratica im acverdance with
paragraph 13 bereof. Such notice shall provide a perasd of not less thaa 34 days from the date the notke is mailed within
which Borrcaer may pay the sums declared due [ Borroaer fuls 1o pay sivh woms prior 1o e evpiration of such periad.
Lerder may, without further notice of demand oo Bovroaer. rmche any remedsay permitted by parazraph 18 hereof.

NonN-Ustrord Covexants  Borroaer ard Lemler Furher coverant and agree as foiloas:

18 Accelerafion; Remedies. Fucept as peovided ia parazraph 17 hereof, wpoa Bormower's beeach of aay covenand
or agreement of Bocrower im this Morlgage, including the covesants to pi) nhen dee any sums secered by thin Mortgage,
Leader priot to acceleration shafl maid notice 1o Borrower as provided in parazraph 14 herecl speciying: t1) the breach:
1) the actica required fo cure such breach; (3) 2 date. not kess than 38 days from the dale the sotice i mailed to Borrower,
by which soch breach must be cured; and (4) that failfure fo cure soch breach oa o before the date specified in the motice
may resnlt i acceleration of he sums secured by this Mortgage, foreclosare by jmdiciad proceeding aad sale of the Property.
The aotice shall ferther inform Borroner of the right 1o reiastate after acceleratioa and the right to asserl in the foreclosare
proceeding the noa-cuiitemce of a defanlt or asy otber defense of Barrower 1o acceleration and foreclosare. I the brrach
is mot cured on o« before the date specified in 1he molice, Lemder at Lendes™s optine may declare 2l of the sums secwred by
this Morigage to be immediately doe and payable without ferther demaad and may foceckne this Meortgage by judicial
proceeding. Iender shall be exfithed to coflect in sach proceedizg 3l exgensts of [acexlosare. including. bt ant Emited fo,
rexsomable attorney’s fees, 3ad costs of documentary ¢v idence, aintracts and fitde reports. all of which shall be additional saars
secured by this Mortgage.

19. Borrowers Right to Reimstate, Notaitheranding Leader’s acceicrativa of the sums secured by this Mongage.
Borrower sha'l have the night 0 have any procecdsgs beam by emder to enforce this Morrzzge disceetinued at any time
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