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TOHAVE AHD TOHOLD all and 3:ngJ'ar the Property unto Moigagee 873176 Surlessrs O asgns otWooagee tvre. &
"ORTGAGOR co.enanits that Morigzgor s iaatully sezed of the Property n fee s mp'e absoiute. 102t Morgagor has gotar 3

and s laafully authonzed 10 sell. con, ey Of encumber the same. and that the Propeny s free and Ciear of 81 €n0uLmbrantes ettt

expressly proded heren. .'.mga?a furher Lo.enants to warrant andforever defend all and singular tne Progernty unto Motgass

artd the sutkesSuors o¢ assgns of Mortgagee from and aga nst Mortgagor and a'l persons whomsoeser tasfuly iz mngthe sanm 24

any partthereol -

PROVIDED ALWAYS. neJertne’ess. and i is the true intent and meaning of Mongagor and Mortgagee, that ¢ Morgagzor passor
causes 1o be paid to Morigagee the debt secured hereby. the esta‘e hzeby granted shafl cease, determne and be utterly nut andvod
oshera‘se sad estate sha'l remann fult force and eted.

IT IS AGREED that Morigagor sha'l be entitled to hold and ergoy the Property untia Defastas herencelred nas ocourred.
14ORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage. Morlgagor ass\gns 1o
ortgagee all rents and profits ansing from the Property, provided, hoaever, that solong as no Default as hereinatter defined has
occurred, Morigagor sha'l be entitied to coZect and retanas such rents and profils as the sole property of Yortgagor without acoouning
to Morigagee therelor.

2. Maintenance. Mortgagor wil mantain the Property in good condtion and repar and wil nexther permitnor alow waste
thereof. Morigagor wilil promptly repar of restore any poction of the Property whichis damaged or destroyed by any cause whatsoever
and w:i prompily pay when due a'l costs and expenses of such repair of restoration. Morigagor w:ii notremove o demolishany
improvement or fudure which is now of heresfter part of the Property and will cut no imber on tha Property without the express wniten
oonsent of Morigagee. Mortgagee snall be enttied to spedific performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep all improvements and fudures which are now of herealter part of the Property insured by
such company of companes as Morlgagee may reasonably approve for the fullinsurable value thereof against al nisks including.
coverage is avaizb'e. fiood and earthgu ake. Such insurance wili be payable to Mortgagee as the interest of Morlgagee may appear
pursuant to the New York standard form of monigages dause or such other form of morigagee clause as may be required by the
Yorigagee avd winotbe cance'ab'e by ether the insurer of the insured without at teast ten (10) days prior mritien notice 10 Horigagee
14origagor hereby assigns to Monigagee the nght 10 cotect and receive any indemndy payment othera.se oned o Worigagor Lpon any
pot.cy of insurance insunng any port.on of the Properiy. regardess of ahetnher Morgagee is named in such policy as a person entt.

10 coect upon the same. Any indemnty payment recerved by Mortgagee from any such pokCy of insurance may, attheoptonol
Morigagee, (1) be apptied by Morlgagee 16 payment of any sum secured by this Morigage in such order as Morigagee may determene of
(ii) be apptedin a manner delermsned by Morigagee lo the replacement. repair of restoration of the portion of the Properly damaged of
Gestroyed or (i) be released to Morigagor upon such condtions as Martgagee may determine or (iv) be used for any combination of
the focequing purposes. No porton ot any indemnity payment whichis appted to replacement. repair of restoration of any portion of the
Property or which is released to Morigagor shati be deemed a payment against any sums secured by this Morigage. Mortgagor wit
keep the Property continuously insured as herein required and will defver to Morigagee the onginal of each polcy of insurance

required hereby. Morlgagor will pay each premium comng due on any such poficy of insurance and wil delivar 1o Mortgagee proot of
such payment al least ten (10) days prior 1o the date such premium would become overdue or delinquent. Upon the expiraton of
termination of any such policy of insurance, Morigagoc will furnish to Mortgagee at'east ten (10) days prior 10 such expiraton of
termination the oniginal of a renewal or replacement poiCy ol insurance meeting the requirements hereofif Mortgagor fails to insure
the Property as herein required, Mortgagee may after giving {10) days writien notice to Morlgagor soinsure the Property inthe name ot
Mortgagor or in the name of Morigagee of both, and the premiums for any such insurance obtained by Morgagee shall be the
obligation of Morigagor. Upon forecdiosure of this Morigage. all right. tte and interest of Morlgagoc in and to any policy of insurance
upon the Propesty which is in the custody of Morigagee, icluding the nght to unearned premums, shat vestin the purchaser ot the
Property al foredosure, and Morigagor hereby appoinis Mortgagee as the attorney in fad of Morigagor to 2ssign atl nght, ttle and
interestof ?gortgagcx in and to any such poficy of insurance 10 such purchaser. This appointmentis coupled with an interest and shall
be irrevocable.

4. Taxesand Assessments. Morlgagor wilf pay all taxes, assessments and other charges which constitute or are secured by
aten upon the Property whichis superior to the Len of this Morlgage and will deliver 1o Morlgagee proof of payment of the same not
tess than ten (10) days prior to the date the same becomes detinquent; provided, however, that Morigagor shall be entitted by
appropriate proceedings to contest the amount of vatdty of such tax. assessment of charge so Jong as the collection of the same by
forecosure of the Een upon the Property is stayed during the pendency of such proceedings and Morigagor deposits with tha authonty
to which such tax. assessment of charge is payab'e or with Mortgagee approprate security for payment of the same. together with any
applicable interest and penattes. shou'd the same be determined dug and owing.

5. Expenditures by Mortgagee. i Morigagorfaisto make payment for restoration of repair of the Property, forinsurance
premiums of for taxes, assessments Of other charges as required in this Mortgage. Morlgagee may, but shali ot be obkgated io. pay
for the same, and any such payment by Mortgagee wil be secured by this Morigage and have the same rank and priority as the
principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Mortgagee
shall be a frst Een on the Property to the extent of the taxes so paid with interest from the date of payment, regardiess of the rark and
prionity of tis Mortgage. Morigagor shall pay to Mortgagee in cash on demand an amount equal to any payment made by Morgagee
pursuant 1o this paragraph p'us interest thereon as herein provided.

6. Condemnation. Morigagee shall be ertted tobe madeaparty lo and 1o particpale in any proceedng. whether formal or
informal. for condemnation or acgrsisiton pursuant to power or emnent domain of any portion of the Property. Mortgagor hereby
assigns to Morigagee the night to co'ect and receive any payment or award to which Mortgagor would otheraise be entited by reason
of condemnaton of acguisition pursuant to power ¢f emknent doman of any portion of the Property. Any such payment or award
received by Mortgagee may. at the option of Mortgagee. (i) be appted by Mortgagee to payment of any sums secured by this Mosigage
in such order as Mortgagee may determne or (ir) be appted in a manner determined by Morigagee tothe replacement of the portion of
thie Property taken and to the repair of restoration of the remaning portion of the Property or (1) be released to Morigagor upoa such
cond.tions as Morlgagee may determine or (iv) be used for any comb nation of the foregoing purposes. No portion of an indemnity
payment which is appTedtoreplacement. repa’r or restoraton of any port:on of the Property or whichis released 1o Morigagor shalibe
deemed a payment against any sums secured by this Morigage.

7. Transfer. Atthe opton of the Morigagee. the indebtedness secured by this Morigage shall become due and payable:f.
without the writen consent of the Mortgagee. the Mortgagor shatl convey away the mortgaged premiscs, or ifthe tite sha'l become
vestedin any other person in any maniner whatscever oter than by death of the Morigagor. ltis understood and agreedthalin
consideration for the consent of the Mortgagee lo any transfer of tieto the mortgaged premises, the Morigagee at its optonmay
charge a loan transter fee and or require changesinthe rale ofinteresl. term of Toan. monthty payments of principal and interest and
other terms and condtions of this Mortgage and or the Note secured hereby.

8. Defaull. The ocourrence of any of the foliowing events shall be deemed a Defauit under this Mortgage:
{a) falture of Morigagor to pay any instatiment of princpal or interest upon the Note or Notes hereby secured when due:
(b) falure of Mortgagor to pay any othier sum secured by this Mortgage when due:

{©) failure of Mortgagor to observe or periorm any covenan or agreement set forth inthis Mortgage of in any loan agreement
entered into between the Mortgagor and Morigagee withrespectto the indebtedness hereby secured within ten (10) days
following the giving of not.ce by Morlgageeto Mortgagor to observe or perform the same; or

(d) adjudication of Morigagor as bankrupl. written admission by Mortgagor of an inabitty to pay the debls of Morigagor as they
mature, assignment of the assets of Mortgagor for the penefit of crediors. request of pettion by Morigagor for the
appontment of a receiver. trustee or conservator ofthe assets of Mortgagor or for reorganization of kquidation of Morlgagor.
or acquiescence by Morlgagor to any such requesl o peution made by another person.

9. Remedies. Upon the occurrence of a Detault as herenabove defined. Mortgagee may. without notice 1o Morlgagor. declare
a sums secured by this Mortgage immedtately due and payable ard rmay commence proceedings o colect such sums. foredose this
Mortgage and sell the Property. Atthe foredosure Mortgagee shalibe entited tobid and to purchase the Property and shalibe entiled
10 apply the debt secured hereby, of any portion thereof. in payment for the Property. The remed:es provided to Mortgagee inthis
paragraph sha'l be in add:tion to and notin leu of any other rights and remed:es provided in this Morlgage or by law. all of whichrights
and remedies may be exercsed by Mortgagee simu'taneously o con secutiveiy in any order without being deerned to have waived any
right or remedy previously or notyel exercised.

10. Appointment of Receiver. Upon the occurrence of a Defauit as hereinabove def.ned Mortgagee shall be entitedto the
appontment of a receiver 1o enter upon and 1ake and maintain full contro! of the Property in order 10 pertorm a'i acts necessary and

appropnate o the operation and mamntenance thereot induding. but not kmitad to. the execution. cancellaton or mod:fication of
teases. the making of repairs to the Property and the execution of termination of contracts provid ng for tne management of
maintenance of the Property. all on such terms as are deemed best to protect the securty of this Morlgage. The receiver shallbe
entted to receive areasonable fee for so managing the Propetty. All rents col'ected pursuantto this paragraph shallbe appred firstto
the costs of taking control of and managing the Property and cot'ecting the rents. including. but not limited to. attorney's fees. receivers
tees. premums onreceiver s bonds. costs of reparstothe Property. prem ums in insurance pol ces. 12xes. assessments and other
charges on the Property. and the costs of discharg:ng any ob'igaton of liabiity of Mortgagor as lessor or land'ord of the Property and
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