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TO HAVE AND TOHOLD a'iand s ng.'ar e Pregerty brnd MONGIZee andir2 suciessirs o ass 55 01 Mot jod * 3

LMORTGAGOR covenants hat Mortgagor sianfully sezed of the Property nfee s mp'e absoiote v attlionigs
and s laniully authorzed 1o se'l. com ey Of encu e the s3me, and that tne Propeny s free anl cioar of e e / arEgt
expressly prov.ded heren Morlga?a furirer cowenants to warrard and forever deferd a'l and s vyu'ar e Prig e, wnto Mongagee
andthe successors of ass:gns of Mortigagee from and aga nst Mortgagor and ali persons whomsoe. er 1a Aty iz mingine samie o
any partthereof.

PROVIDED ALWAYS. neverne'ess. and tis the true intent and meaning of Mortgagor and Mortgagee, that d Mongagor pays or
causes 1o be pa'd to Modgagee the debt secured hereby. the estate hereby gran‘ed shall cease. determneand be vtedy nut andvod
otherwise sa'd estale sha'lremaninfyll force and elfeat

IT IS AGREED that Morigago sha'l be entted to hold and enjoy the Property untl a Detast as heren defnedhas otcurred
MORTGAGOH further covenants and agrees with Mortgagee as oloas:

1. Assignment of Renls and Profits. As further secunty for all sums secwred by this Mortgage. Moigagor assignsto
Mortgagee all rents and profits arising from the Property, provided. hoae.er. that so tong as no Delauit as hereinafter defined has
ocrurred, Mortgagor sha'l be entitied to colect andretan atl suchrents and proits asthe sole property of Mortgagor without accouning
to Korigagee therelor,

2. Maintenance. Morigagor will ma.ntanthe Property in good cond:bon andrepar and will nesther perret NOr aliow waste
thereol. Morigagor will promptly repair of restore any portion of the Property whichis damaged or destroyed by any cause whalsoe.er
and wll promptly pay when due all costs and expenses of such repair o restoration. Mortgagor w:ti not remove or demolish any
improvement or fixture which is now or hereafter part of the Property and will cut notimber on the Property without the express written
consent of Morigagee. Mortgagee sha't be entitied to specfic performance of the provisions of tus paragraph.

3. Insurance. Morigagor wil keep all improvements and fixtures which are nGw or hereatter part of the Property insured by
such company or companies as horigagee may reasonably approve for the full insyrabie value thereof aganst all nsks includng. o
co-erage is avalable. iood and earthquake. Suchinsurance will be payable to Morigagee as the interest of Morigagee may appear
pursuant 1o the New York standard form of morigagee cdause or such other form of mortgagee clause as may be required by the
Lotgajee and wili not be cancelable by ether the insurer of the insured without at least ten {10) days prior wnitten not:ce to Morlgagee
Mordgagor hereby 255:9ns to Morigagee the right 10 cotect and recerve any indematy payment otherwse caed 1c Worigagor upon any
polcy o insurance insunng any porton of the Property. regardiess of whether Norigagee is namead in suchpolicy as a person entted
t0 collect upon the same. Any indemnity payment received by Mortgagee from any such poucy of insurance may. atthe opton of
Mortgagee, (i} be apptied by Morigagee 1o payment of any sum secured by this Marigage in such order as Mortgagee may delermine of
(1) be appted in a manner determined by Mortgagee to the replacement. repair of restoration of the portion of the Property damaged or
destreyed or (6) be released to Morigagor upon such condtions as Morigagee may Celermine or (iv) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appted toreplacement. repair or restoration of any portion of the
Property or which is released to Morigagor shalibe deemed a payment against any sums secured by this Mortgage. Mortgagor wil
keep the Property continuously insured as hereginrequired and will deliver 1o Morigagee the ong:nal of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will defver to Mortgagee proof of
such paymenl at Seast ten (10} days prior to the date such premium wou'd become overdue or deinguent. Upon the expiration or
termination of any such policy of insurance, Morgagor will furnish to Morigagee atleast ten (10) days prior o such expiratonor
termination the original of a renewal or replacement pokcy of insurance meetng the requirements hereof. it Mortgagor fails to insure
thie Property as hetein required, Morigagee rmay a'ter giving (10) days written notice to Morigagor so insure the Property in the name of
Mortgagor or in the name of Mortgagee or both, and the premiums for any such insurance obtaned by Morlgagee shall be the
obhgation of Mortgagor. Upon foredosure of this Morigage. ail ight. ttie andinterest of Morigagor in and fo any poticy of insurance
upon the Property which is in the custody of Mardgagee, including the right to unearned premsums, shall vestin the purchaser of the
Property at foreciosure, and Mortgagor hereby appoints Morigagee as the attorney in fact of Morigagor to assign a'l nght, titie and
interest of Mortgagor in and 10 any such policy ofinsurance 10 such purchaser. This appontment is coup'ed with aninterest and shall
beirrevocable.

4. Taxes and Assessments. Mortgagor will pay ali taxes, assessments and other charges which constitute or are secured by
a Een upon the Property which is superior to the Een of this Morigage and will deliver 10 Mortgagee proof of payment of the same not
less than ten (10) days prior to the date the same becomes delinquent: provided, hawever, that Mortgagor shall be entitied by
appropriate proceedngs 10 contest the amount or vatidity of such tax. assessment or charge so long as the collecton of the same by
forediosure of the Een upon the Property is stayed during the pendency of such proceedings and Morlgagar deposits with the authority
to which such tax. assessment or charge is payable or with Mortgagee appropnate security for p.ovment ofthe same, together with any
applicable interesi and penalties, should the same be determined due and owing.

5. Expenditures by Morlgagee. if Morigagor fails to make payment for restoration of repair of the Property, for insurance
premiums or for taxes, assessments or other charges as reguired in this Mortgage, Morigagee may, but shall not be obkgaled to, pay
for the same, and any such payment by Mortgagee wili be secured by this Mortgage and have the same rank and prionty as the
princpa! debt secured hereby and bear interestfrom the date of payment at the legalrate. Payments made for taxes by Morigagee
shali be a first Een on the Property 1o the oxtent of the 1axes so pa‘d with interest from the cate of paymert.reg ardiess of the rank and
prionity of this Mortgage. Morigagor shall pay to Morigagee in cash on demand anamount eq:al to any payment made by Morlgagee
pursuant to this paragraph plus in‘erest thereon as herein provided.

6. Condemnation. Morigagee sha'l be entitied to be made a party to and fo participate in any proceeding, whether formal or
informal. for condemnation or a0q£Siton pursuant 1o power of eminent domain of any postion of the Property. Morigagor hereby
assigns to Mortgagee the right to collect and receive any payment or award to which Morlgagor would otherwise be entiied by reason
of concdemnation or acgisiion pursuant te poaer of eminent domain of any porton of the Property. Any such payment or award
received by Morlgagee may. at the option of Marigagee. (1) be applied by Morlgagee to payment of any suns secured by fis Morlgage
insuch order as Mortgagee may determine o (i) be apptedin a manner determned by Morigagee to thereplacement of the portion of
the Property laken and 1o the repair of restoraton of the remaining portion of the Property or () be released to Modgagor upon such
cond-tons as Morlgagee may determine or (1iv) be used for any comb:nation of the foregoing purposes. No portion of an indemnity
payment which is appled to rep'acement. repar or restoraton of any porton of the Property of which is re'eased to Morlgagor shall be
deemed a payment against any sums securedd by this Morigage.

7. Transfer. Atlthe optionof the Morigagee. the indebledness secured by this Mortgage shall become due and payable d.
withoul the written consent of the Mortgagee, the Mortgagor sha't convey away the morigaged premises, o if the ttle sha'l become
vested in any other person in any manner whatsoever other than by death of the Mortgagor. Itis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of title to the morigaged premises. the Morigagee atits optonmay
charge a 'oan transter fee and 'of require changes in the rate of interest. term of foan. monthly payments of pnincipal and interest and
other terms and conditions of this Morigage ard ot the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Defauit under this Mortgage:
(a) failure of Morigagor to pay any instaiiment of princpal or interest upoa the Note or Noles hereby secured when due:
(b) fallure of Mertgagor to pay any othier sum secured by this Mortgage when due:

{c) failure of Mortgagor to cbserve or perform any covenant or agreement setforth inthis Mortgage or in any loan agreement
entered into between the Mortgagor and Morigagee with respect to the indebtedness hereby secured within ten (10} days
totlowing the giving of notice by Morlgagee to Mortgagor to observe or perform the same: of

{0) adjudication of Mortgagor as bankrupl. written admission by Mortgagor of aninab:ity 1o pay tre debts of Morlgagor as they
mature. assignment of the assets of Mortgagor for the benefit of credtors. request or peblion by Mortgagor for the
appointment of a receiver, trustee or conservator of the assets of Morigagor o for reorganization or hgudation of Mortgagor.
or acquescence by Mortgagor to any such request or petition made by another person.

9. Remedies. Upon the occurrence of a Default as hereinabove defined. Mortgagee may. withoutnotice to Morlgagor. declare
a%i sums secured by this Morigage immediately due and payable and may commence proceedngs 10 co’ect such sums. foreciose this
Morigage and sell ihe Property. Atthe foreclosure Mortgagee shall be entitied tobd and to purchase the Property and sha'ibe enttied
10 apply the debl secured hereby. or any portonthereof.in payment for the Property. The remedies provided to Merlgageeinthis
paragraph shali be in add:tion 10 and not in teu of any other rights and rermed.es provided in this Mortgage or by law. alt of whichrights
and remedies may be exercised by Mortgagee simu'taneously or consecutively in any order without be.ng deemed to have waived any
right of remedy previously of notyet exercised.

10. Appointment of Receiver. Uponthe occurrence of a Default as herenabove defined Mortgagee shall be enited tothe
appontment of areceiver 10 en'er upon and take and maintain full contro! of the Property in order to perform all acts necessary and
approprate for the operation and mainienance thereof inctuding. but not kmited to. the executon. cance’aton or modficaton of
leases. the making of repairs to the Property and the execut:on or term:nation of contracts providing for ine management of
mantenance of the Property. all on such terms as are deemed best to protect the secunty of this Morigage. The receiver shal be
entt'ed lo receive a reasonable fee for £0 managing the Property. A!l rents co’ected pursuantto this paragraph shallbe appredfrstto
the costs of taking control of and managing the Property and col'ecting the renis. nciuding. bul not Emitedto. attorney's fees. receiver' s
fees. premiums on receiver's bonds. costs of repairs 1o the Property. premums nnsurance £’ cies. 13195, assessments and other
charges on the Property. and the costs of discharging any ob''gaton or Fabity of Morlgagor as lessor ¢efan g'ord of the Property and
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