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IT 1S AGREED trat Meotgagor shat be entitied 1o ho'd and en,Cy Tre Progerty Lol a Defas’t as raten gt red nas

{
occurred ;
LIORTGAGOR furiner cowenants and agrees with Worigagee as o oas m
- . . |
1. Assignment of Renls and Profits. As furirer security 100 @'l sums setu el Dy 01 5 otz MoTigagdr assgns T
to Morigagee a't rents and pretis ansny from the Propetty. oroaided. hoasver, 1hat €9 'omg as »o Czfaatas rete nalles - : —{
getined has occurred. Morigagor sna' be entit’ed 1o covet and reta n @t eutn renis a7l GO as ihe so'e prepRily ¢f ot b
gagor vathout accountng 10 Worigagae therelor N
2. Maintenance. Moilgagor wiit ma.ntan the Property 10 good cond ton and repast a0d w i Neiner pormet noo 3TN !
waste thereof Mortgagyr wall promptly repayr Or restore any porlon of 1te Procetly whch is damaged of gestroyed by any ' O.-
cause whatsoever and will promptly pay when due all cosls and erpenses of such repa'r Of 1esioral.on tlorigagor will ndl . ] -
remore of d2mohish any Improsement of fature whch s now or hereatier part of the Preperty @nd wiil cul ro timber 0N ihe p £ oo

Propeity i thout the erpress wntlen comzant of Morigages Wortzagoe shal be €711 10 cnesdc performance of the
oros 2015 of 1S patEgTern

3. Insurance. “origazdr o i keep all rrprosemenis ama fatures an ch e roa o7 re-eziter part O 1he Progsrly
vsured by such company 07 COTPanes as Mortgagee may reasonedy EpTove for tre ful insurable va'ue thereo! aza rst ai
risks inctuding. if coverage is avalab'e, food and earthquake Such insurance witi be payab'e 10 Morigagee as the interest of
Morigagee may appear pursuani 1o the New York standard form of morigagee ciause of such other form of morigagee clause
as may be required by the Mostgagee and witl not be cancelab'e by either the insurer o7 the insured without at least ten (10}
days priof wriiten notice 10 Morigagee. Mortgagor hereby assigns 1o Morigagee the rght 10 coi'ect and receive any indemnity .
payment otheraise owed 10 Mortgagor Lpon any poticy of insurance nsutng any portion of the Property, regardiess of
whether Mortgagee is namad in such polity as a person entived 10 coliect upon the same. Any indemmly payment received
by Mortgagee trom any such policy of nsurance may, at the cotion of Morigagee. (1) be apphed by Mortgagee to payment of
any sum secured by this Morigage in such order as Mortgagee may determne or (1) be apptied in a manner determned by
Mortgagee 10 the replacement. repair or restoration of the porton of the Properly damaged or destioyed o1 (it) be released 1o
}or1gagor upon such cond:t.ons as Morigagee may determ'ne of (i) be used for any combinat:on of the 1oregoiNg pUIpPOses.
No potlion of any ingdemniiy payment which is apph:ed 10 replacement. repair or restoration of any port:on of the Propesiy of
which is re'eased 10 Mortgagor shall be deemed a payment agains! any sums secured by this Mortgage. Morigagor will keep
the Property continuousty insured as herein required and wa'l galiver to Morigagee the orig-nal of each policy of insurance
requited hereby. Mortgagor wili pay each premum coming du on any such policy of insurance and will d=liver 10 Morlgagee
proof of such payment at leas! 1en (10) days prior 10 the date such premium wou'd become overdae or delinguent. Upon the
expration o lerm:nation of any such po'icy of insurance. Aorlgagor will turnish 1o Mortgagee at teast ten (10) days priot 10
such expiration or termination the original of a renewal or rep'acement policy of insurance meetling the requiremenis hereol.
1f Mortgagor fails to insure the Property as herein required. Mortgagee may after giving ten (10) days writen notice 10 Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premiums for any such
insurance cbiained by Mortaagee shall be the obiigation ot Mortgagor. Upon forectosure of this Mortgage. all right. tite and
interest of Mortgagor in and 10 any po'icy of insurance upon the Propetiy which is inthe custody of Morigagse. inctudng the
right to unearned premiums, shall vest in the purchaser of the Property at foreclosure. and Mortgagor hereby apponts Kort-
gagee as the attorney in fact of Mortgagor 10 assign all right. itie and ierest of Morlgagor in and to any such poicy of
imsufance 0 such putchaser Tris anponiment is cougled with an interest and shall be arrevotable.

4. Taxes and Assessments. Mortgagor will pay a1 1axes. assessments and other charges which constitute or are
secured by a lien upon the Properiy which is superior 1o the ten of this Morigage and will galnver to Mocigagee proot of
payment of the same nol less than ten (10} days pr:or to the dale the same bocoTes delinquent. provided. however, that
Mortgagor shali be entitied by appropriate proceed:ngs to contest the amoun! of va'idity of such tax, assessment or charge
so long as the co'ection of 1he same by foreclosure of the l'en LDON the Property is stayed duning the pendency of such
proceedings and Morigagar Geposits wilh the authortly 10 wh ch such tax. ascessment Or charge 1s payab'e or with Morigagee
appropriate security for payment of tre same. together with any applicad’e interest and penaites. shou'd the same be
determined die and owing

BT

5. Expenditures by Morigagee. If Mortgagor 1aiis 1o make payment for restoration or repair of the Property, tor
insurance premiums or tof 1axes. ascessmenis Or other charges as reduired i this Worigage. Morlgagee may. bul shali no!
be obligated to. pay for the same, and any such payment by Morigagee 111 be secuted by this Morigage and have the same
rank and priotity as the princ-pal gebl secured hereby and bear interest trom the date of payment at the legal rate. Paymenis ] o
made for taxes by Mortgagee shall be a irst :en oN the Property 1o the extent of ihe taxes so pad with interest from the dale ST e AR
of payment, regardess of the ran and priovity of this Mor!gage Morigagor sha'l pay to Mortgagee in cash o0 c¢gemand an
amount eaual to any payment made by Morigagee pursuant 1o this paragraph p'us interest thereon as herein proevided.

6. Condemnation. Morigagee si:aili be entit'ed 10 be mzde a party to and to pariicipate in any proceed ng. whether
tormal or informal. for condemnalion of acqguisiticn pursuant o power of em:rent domain of any portion of the Property. Aort-
gagor hereby assigns 10 Morigagee the right 1o cotledt and eceive any payment or award 1o which Morlgagor wou'd other-
w.se be entitied by reason of condemnabion of acquisiton pursuent to power of emnent doma‘n of any portion ¢t the Proper-
ty. Any such payment o7 award received by Mortgagee may, at the opon of Morigagee. (1) be app'ed by Motigagee 1o
payment of any sums secured Dy this Mortgage in such Q1der as Morigagee may determne or (1) be app'ied 1n @ manner
determined by Mortgagee 1o the rep'acement of the porton of the Preperty taken and to the repair o7 restoration of the
remaining portion of the Property or (i) be re'eased 1o Morig250r LPon such CONGLoNS &s Mostgagee may delerming of (1v)
be uced for any combination of the forego ng purposes Noposion of an indeminily payment which is app'ed to rep'acement,
repair or resteration of any port:on of the Property or whichis re’eased to Morigagor sha'l be deemad a payment aganst any
sums secured by this Morigage.

7. Transler. At the option of ihe Morigagee, 1he indebtedness secured Dy this Mortgage shall become due and

payab'e if, withou! the wniten consent of the Norigagee. ihe Mortgagor shall comvey away the morigaced premises. or it the I
tile shall become vested in any other person in any mannes whalcoever other than by death of ihe Moilgagor. itis under-

stood and agre=d that in consideration for the consent of the Morigagee to any transfer of titie 10 the morigagad premises.
the Morigagee al iis option may charge a loan transfer fee and'or requite changes in the rate of interesl. term of foan.
monthly payments ¢f princ-pat and in‘erest and oiher terms and cond tons of thrs Mortgage and'or the Note secured hereby.

8. Defaull. The occurrence of any of the tollowiny evenis sha'l be deemed a Default under this Morigage

(a) lailure of Moitgagor 10 pay any instatiment of principal or interest Lpon 1he Nole of Notes bereby secured when
due.

{by fai'ure of Morigagor 10 pay any otrer sum secured by this Morigage when due.

{c) taiure of Morigagor {o cbsenve or perform any covenant or agreement cel forth 1n thes Kostgage or 1 any 'oan )
agreement entered into between the Mortgagor and Morigagee with respect 1o the indebledress heredy secured

l -3thin ten (10) days folioang the giving of notice by Mortcagee to Mortgag?r 10 cheerve or perferm tha same, of

(d) ad,ud-cation of Mortgagor as bankrup!. written agm ssion by Morlgagos of an inab: iy 1o pay 1he debis of Wort )
gagor as they mature. assignment of the assels of Worigagor for the benetl of cred lots. 1egLest o PRl TN by i
torigagor for the appontment of a receiver. trustee or conservaior of the assels of Morgagor o o 3

regrganization or Yauidalion of Morlgasgor. ©f acqy escence by Krortgagor 0 any such Teguest O pet:tion mads oY
anothor nareon
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