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[ \TEDERAL SAVINGS
1 b
AND LOAN ASSOCIATION
OF GREENYMAB. cculs CARCLINS
-
State of South Carolina |
; MORTGAGE OF REAL ESTATE
COUNTY OF  GREDNVILLE j
To All Whom These Presents May Concern:
Davidson-Vauchn, a South Carolinz Fartnership
iheremiefter referied to as Mortgazor) (SENDI{S) GREETINGS:
WHEREAS, the Mortgagror is well and truly iredebted unto FIRST FEDERAL SAVINGS AND L£0AXN ASSOCIATION OF
OOEL SOUTH CAROLINA { bercinafter referred to as Mortgaces) in the full ared just sum of . } -
_ Two Fundred Forty Thousend and Ko/100--———w--—m-——v -— -—- (s 2k0,000.00 ,
. . . . contzains
Dollars. as evidenced by Mortgagia™s promissay ofe of even date herewith, which note t ] .
a provision for escalation of interest rate (paragraphs 9 and 10 of this mxateage provides for an escalation of nterest rate under certain
corditions), 533 note to be repaid with interest as the sate or rates therein spevifiad &1 installments of suss &’?0‘%1113? as 1§ shown
on said note, reference to which is hereby craved
L . s } Dollars each on the First day of each
month hereafter. in advance, ustil the principal sum with interest has bavn paid in full, such payineats to he applied first to the payment
of interest. computed momthly 03 urnpaid priscipd Belinos, and then to the painerd of principal with the last pavinent. if pot sooner
qaid, to be due ard pavable  E¥0  years after date: and

WHEREAS. said note further provides that if at any time any potion of the prircipz] or irderest due thereunder shall be past
die and unpaid for a period of thity days, or if ture ! be any falare to comply with and 2bide 1y any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this mortgage. the whoke ansant due therender shall, at the option of the holder thereof,
tecome imamdiatehy dve and paalde. amd il Bolder shall ke the rizht to institute any proceidings upon said note and any collat-
erals given to sevure same, for the purpuse of collating said pricipal due. ard interest, with costs and exp=uses for proceedings; and

WHERFEAS. the Mortgazor may hereafter lwvome indiddted to the Mortgazee for such further sums as may be advanced 1o the
Mortzagor's account for the payment of tates. fLSUTAIMT Preminmes, repairs, of for any cther purpose;

NOW. ENOW ALL MEN. That the Mortgagor, in consideration of sakl debt and to secure the pamert thercof and any further
sums which may be ahvarced 1y the Mertzsgee to the Mortzazer's sooonnt, a20d oo in consilration of the sum of Three Dollars
{53.00) to the Mortgager in hind well and truly paid by the Mortgacoe at ared before the sealing of these presents, the receipt whereof
is herehy 2ckronledgad, has sranted. hargained. sobd. and redeswd, and n these presents does grant. hargain. sell and release unto the
Mortzagee. its successors ard assigns, the folloning deseribal real estate:

All that certain picce, parcel, or lot of Lind. with all improvements thereon. or hereafter to be construdted thercon, situate, lying
ard beinz in the State of Seuth Carolina, Courdy of LTI =

G; ;.-_L-ﬂ ILI_I

L1L that certain piece, parcel or lot of land situate, lying and being in
the State of South Carolina, County of Greenville, located on the liortheastern
side of Yountain Creek Chureh Rcad where it intersects with Mountain Creek,
and containing 6.61 zcres as shown on survey prevared for Pebblepart, 1td.,
entitied "Property Survey for Pebble Creek, PUD, FPhase VI, fection 117, by
Lrbor Engineerinz, dasted Lpril 27, 1931 and teing recoried in the FMT Gifice
for CGreenville County in Plat Fook 8- at Page 25, and having such retes
end bounds as aprears itherecn.

This being the sa—e property conveyed to the rorigagor herein by deed of
Febblepari, Itd. recorded May 6, 1951 in the FYC CGffice for Greenville County
in Deed Book 1147 at FPacge 54iB.
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