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TO HAVE AND TOHOLD all and snguar the Property unito Motgagee aniine sucCesse s o assgns of Morigagee tore. &

1MORTGAGOR co.enants that Mogay 1s laafully sezed of the Property mfee smple abso'ute nat Morigagzir has goodn gt
and s lawfully authorzed to sell. convey of encuter the samne, and that the Property is free and clear of 3’1 €nCuTDIANCES €XCEP1 35
expressly provided heren. Mortgagor further covenanisto warrant and forever defend all and singutar the Property unto Morlgagee
and the suocessors or assgns of Mortgagee from and aga nst Morlgagar and all persons whomsoe.erla afully gaming the same o
any parl thereot.

PROVIDED ALWAYS, neverthe'ess. and itis the true intent and mean.ng of Mortgagor and Morigagee. that d Morigagor pays of
causes 10 be paid to Morigagee the debt secured hereby. the estate hereby granted shall cease. determ.ne and be utterty nulland vod.
otheraise said estate shalt remainin fult force and effect.

{T 1S AGREED that Mortgagor shall be entitied to ho!d and enjoy the Property untit a Defaultas here.n det.ned has ocourred i
MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage. Mortgagor assignsto
Morigagee all rents and profits arising from the Property; provided, however, that so fong as no Gefauit ac hereinatter defined has
ocourred, Mortgagor sha!l be entitied {0 cotled and retain all such rents and profits as the sole property of hlorgagor withou! acnountng
to Morlgagee therelor.

2. Maintenance. Mortgagor will mainta'n the Property in good condition and repair and will neither permit nor atllow waste
thereof. Mortgagor will promptly repair of restore any portion of the Property which is damaged or destroyed by any cause wnatsoever
and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor wit not remove or demolish any
improvement of fixture which is nOw Of hereafier part of the Property and will cut no bmber on the Property withoul the express writien
consent of Morigagee. Mortgagee shall be entitied to speafic performance of the provisions of this paragraph.

3. Insurance. Morigagor will keep alimprovements and fidures which are now or hereafter parl of the Property insured by
such company of companies as Morlgagee may reasonably approve for the full insurable valve thereof agains! all nsks including. d
coverage is ava'lable. food and earthquake. Such insurance wiii be payable to Mortgagee as the interest of Morlgagee may appear
pursuant 1o the New York standard form of mongagee dause or suth other form of morigagee clause as may be required by the
VLorigages and wili not be cancelable by ether the insurer of the msured withoul atleast ten (103 day's prior written NoLioe 10 Morigagee
)Morigagor hereby assgns to Morlgagee the rght to coliect and receive any indemndy paymen! otherw:se oaed 10 Morigagor upon any
policy of insurarce insuring any porton of the Property. regardiess of whether Morigagee is named in such policy as a person entitied
to collect upon the same. Any indemnity payment recerved by Morgagee from any such policy of insurance may, at the opton of
Mortaagee, (i) be appted by Morigageeto yment of any sum secured by this Morigage in such order as Morigagee may delermine of
(#) be apptedin a manner determened by } gee to the replacement, repair of restoration of the portion of the Property damaged or
destroyed or (m) be reieased to Morlgagor upon such condtions as Mortgagee may determine of (v) be used for any combination of
the foregoing purposes. No portion of any indemnity payment which is appted to replacement, repair of restoraton of any porton of e
Property or which is released to Mortgagor shall be deemed a payment against any sums secured by this Morigage. Morigagor wil
keep the Property contnuously insured as herein required and will deliver 1o Morigagee the original of each pobcy of insurance
required hereby. Morigagor wilt pay each premium ooming due on any such policy of insurance and will defiver to Mortgagee proot o
such payment at least ten (10) days prior to the date such premum would become overdue or deinquent. Upon the expirahon or
termination of any such policy of insurance, Morigagor will furnish to Morigagee at least ten (10) days prior i0 such expiraton of
termination the original of a renewal or replacement potcy of insurance meeting the requisements hereof. i Morlgagor fails to insure
the Property as herein required. Mortgagee may after giving (10) days writter: novce to Morigagor so insure the Property inthe name of
Mortgagor or in the name of Morlgagee or both, and the premiums for any such insurance obtained by Mortgagee shall be the
obligation of Mortgagor. Upon foredosure of this Mortgage, alt night, titie and interest of Morigagor in and to any potcy of insurance
upon the Property which is in the custody of Mortgagee, including the nght to unearned prensums, shall vestin the purchaser o’ the
Property at foreciosure, and Morigagor hereby appoints Mortgagee as the attorney in fad of Martgagor to assign all right, ttle and

itr:;efesl of Mortgagor in and to any such pokty of insurance to such purchaser. This appointmentis coupled with aninterest and shall
irevocabla,

4. Taxes and Assessments. Morigagor will pay all taxes, assessments and other charges which consttute or are secured by
a Len upon the Property which is superior lothe Fen of this Morlgage and will deliver to Morigagee proof of payment of the same not
fess than ten (10) days prior 10 the date the same bedomes delinquent: provided, however, that Morigagor shall be entiied by
appropriate proceedngs to contest the amount or valicity of suchtax, assessment of charge so long as the collection of the same by
focedosure of the Fen upon the Property is stayed during the pendency of such proceedings and Morigagor deposits with tre authonty
10 which such tax, assessment or charge is payable or with Morlgagee appropriate security for payment of the same, together withany
applicable interest and penaities, shou'd the same be determined due and owing.

5. Expenditures by Morigagee. If Mortgagor fails to make payment for restoraton of repair of the Property. torinsurance
premiums or for taxes, assessments or other charges as required in this Morigage, Morigagee may, but shall not be obigated to. pay
for the same, and any such paymeni by Morigagee willbe seoured by this Morigage and have the same rank and priority as the
principal debt secured hereby and bear interest from the date of payment al the legal rate. Paymenis made for taxes by Morlgagee
shai be a first ken onthe Property to the extent of the taxes S0 paid with interest from the date of paymenl, regard'ess of the rank and
priorty of this Morigage. Morlgagor shail pay to Mortgagee in cash on demand an amount equal to any payment made by Mortgagee
pursuant 1o this paragraph plus interest thereon as heten provided.

6. Condemnation. Morigagee shall be entited to be made a party to and to part:opale in any proceeding, whether formal oc
informal, fcr condemnation or acquisiton pursuani to poaer of emirent domain of any portion of the Property. Mortgagor hereby
assigns to Mortgagee the right to coflect andreceive any payment o+ award to which Morigagor wou'ld otherwise be entited by reason
of condemnation or acquisibon pursuant to poaer of emnent domain of any portion of the Property. Any such payment of award
received by Mortgagee may, al the opton of Morigagee. (1) be appted by Mortgageae to payment of any sums secured by this Morlgage
in such order as Morigagee may determine or (i) be apptedin amanner determined by Mortgagee to the replacement of the porten ot
the Progerty taken and to the repar or restoration of the rema ning poction of the Property or (i) be re'eased to Morigagor upon such
condtions as Morlgagee may determirie of () be used for any combination of the foregong purposes. No portion of an indemmnity
payment which is apptedto replacement. repair of restorat:on of any port:on of the Property or which is re‘eased 1o Mortgagor sha'lbe
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Atthe opton of the Morigagee, the indettedness secured by this Morigage shal become due and payablef,
without the written consent of the Morigagee, the Morigagor sha'l convey asay the mortgaged premises, of if the title shall become
vestad in any other gerson in any manner whatsoever other than by death of the Mortgagor. Itis understood and agreed thatin
consideration for the consent of the Morigagee to any transfer ol Ltle to the mortgaged premises, the Morigagee alils opton may
charge a lean transfer {ee and orrequire changesin ihe rate ofinterest, term of loan. monthly payments of principal and interest and
other terms and condtons of this Morigage and or the Note secured hereby.

8. Default. The occutrence of any of the folloaing events sha'lbe deemed a Default under this Morigage:
{a) faiture of Morigagor to pay any instaiiment of prinopal or interest upon the Note of Notes hereby secured when due.
(b) fa'ure of Mortgagor to pay any cther sum secured by this Mortgage when due:

{¢) talure of Mortgagor to obseive or perform any covenant or agreetnent set forth in this Mortgage o in any loan agreement
enteredinto between the Mga;ggfnand Mortgagee with respectlo the indebtedness hereby secured within ten (10) days
follgwing the gving of notice by gagee to Morlgagor to observe of perdormthe same; of

(d) adjudication of Mortgagor as bankrupt. wrtten admission by Morigagor of an inability to pay the debts of Morigagor asthey
mature, assignment of the assets of Mortgagor for the benefit of creditors. request of pettion by Mortgagor for the
appointment of a receiver. truslee of conservator of the assets of Mortgagor or for reorgamzaton or liguidation of Mortgagor.
or acquiescence by Morigagor to any such request or petition made by another person.

9. Remedies. Upon the occurrence of a Default as hereinabove defined. Mortgagee may, without notice to Mortgagor, dedare
all sums secured by this Mortgage immedate’y due and payable and may commence proceedings 10 co'ect such sums, foreciose this
Mortgage ard sellthe Property. Atthe {oceciosure Mortgagee shall be enttied to bid and1o ourchase the Property and sha'l be entitted
1o apply the debt secured hereby. orany portion thereof. in payment for the Property. The remed:es provided to Mortgagee in this
paragraph shall bein addtion to and notinkeu of any other rights and remed es provided in this Morlgage o by law, a'l of which nghts
and remed-es may be exercised by Morigagee simuitaneousty of conseculvely in any order without being deemed 1 have waived any
right of remedy previously or not yet exernsed.

10. ApPointrnent of Receiver. Upon the occurrence of a Default as hereinabove defined Mortgagee shall be entited to the
appOntTET O & fecever 1o enter upon and take and mainiain lull control of the Property in order o perform ail acts necessary and
appropriate for the operation ard maintenance thereof indudng. but not imited to. the execution. canceiaton of modificaton ot
teases. the makng of repairs to the Property and the execution of termination of contracts provid:ng for the manage meni of
maintenance of the Property. all on suchterms as are deemedbest!o protect the secunty of this Morigage The receivershallbe
enttiad to receive a reasonab'e tee for so managng the Property. All rents col'ected pursuant to this paragraph shallbe applied st io
the costs of taking control of and managng the Property and coi'ecting the rents. includ ng. bulnol nmiled lo. attorney's fees. receivers
fees, premiums on recever's bonds. costs of repairs 10 the Property. prem.ums rinsurance poiGes. 1axes. assessmentis and other
charges on the Property. and the costs of d.scharg'ng any ob'gation or hab ity of Mortgagor as lessor of 1andiord of the Property and

)=

e Ay
. g
1

.

000

R~ -

(532 RV-2

P . | R o S
SR ) T E - #



