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TO HAVE AND TO HOLD all and singu'ar the Property unto Morigagee and tre successors o assignn of Mosigagee
forever

MORTGAGOR covenants that Mortgagor 1s lawlully seized of the Property i lee simple abso'ute. that Mortgagor has
good right and is tawfully authorized to sell, convey or encumber the same, and that the Property 1s free and clear of al
encumbrances except as expressly provided herein. Mortgagor further covenants 1o warrant and forever delend all and
singuar the Property unto Mortgagee and the successors or assigns of Mortgagee from and against Mortgagor and all
persons whomsoever fawluliy claiming the same or any part thereof.

PROVIDED ALWAYS. neverlheless, and it is the true intent and meaning of Morigagor and Mortgagee, that it Mort-
gagor pays or causes to be paid to Morlgagee the debl secured hereby, the eslate hereby granted shall cease, determine and
be utlerly null and void. otherwise said estate shall remain in full force and elfect

IT IS AGREED that Mortgagor sha!l be entilled to hold and enjoy the Property until a Default as herein defined has
occurred.

MORTGAGOR further covenants and agrees with Mortgagee as tollows:

1. Assignment of Rents and Prolits. As furlher securily tor all sums secured by this Mortgage, Morlgagor assigns
to Mortgagee all rents and profits arising from the Property, provided, however, that so long as no Default as hereinalter
defined has occurred, Morlgagor shall be entitled to coliect and retain ali such rents and profits as the sole property of Mort-
gagor without accounting to Morlgagee therefor.

2. Malntenance. Mortgagor will maintain the Property in good condition and repair and will neither permit nor allow
wasle thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promplly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement or fixture which is now or hereafter part of the Property and will cut no timber on the
Property without the express written consent of Mortgagee. Morlgagee shall be entitled 10 specitic performance of the
provisions of this paragraph.

3. Insurance. Morlgagor will keep all improvements and tixtures which are now or herealter part of the Property
insured by such campany or companies as Morlgagee may reasonably approve for the full insurable value thereof against all
sisks including. if coverage is available, tlood and earthquake. Such insurance vail be payable to Mortgagee as the interest of
Mortgagee may appaar pursuanti 1o the New York standard form of mortgagee clause of such other form ot morlgagee clause
as may be required by the Mortgagee and wilt not be carcelable by either the insurer or the insured without al least ten {10)
days prior wrilten nol'ce to Morlgagee. Morlgagor hereby assigns to Mortgagee the right 1o collect and receive any indemnity
payment otherwise owod 10 Muiigagot upen any policy of insurance insuring any portion of the Property. regard'ess of
whether Morlgagee is named in such policy as a person entitied to collect upon the same. Any indemnity payment received
by Morlgagee from any such policy of insurance may, at the option of Mortgagee, (1) be applied by Morigagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determene or (i) be applied in a manner determined by
Morigagee to the reptacement, repair or restoration of the portion of the Property damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine of (iv) be used for any combination of the foregoing purposes.
No portion of any indemnily payment which is applied to rep'acement, repair or restoration of any portion of the Property or
which is released to Mortgagor shatl be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and will geliver 10 Mortgagee the orig:nat of each policy of insurance
required hereby. Morlgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proof of such payment at feast ten (10) days prior to the date such premium wou'd become overdue or delinquent. Upon the
expiration ofr termination of any such poticy of insurance. Mortgagos will furnish to Morigagee at least ten (10) days prior o
such expiration or termination the orig'nal of a rerewal or replacement po'cy of insurance meeting the requirements hereol.
If Mortgagor fails to insure the Property as herein requited, Mortgagee may alter giving ten (10) days writlen notice 10 Mort-
gagor so insute the Property in the name of Morigagor of in the name of Mortgagee or both, and the premiums for any such
insurance oblained by Morigagee shali be the obligation of Mortgagor. Upon foreclosure of this Mortgage. al right, title and

_interest of Mortgagor in and to any poficy of insurance upon tre Property which is in the custody of Mortgagee, including the

right 1o unearned premiums, shai vest in the purchaser of the Property at foreclosure. and Mortgagor hereby apposnts Mort-
gagee as the attorney in fact of Mortgagor to assign a'l right. tie and interest of Morlgagor in and to any such policy of
insurance 1o such purchaser This appoiniment is coupied wth aninleres! and sha'i be irrevocable

4. Taxes and Assessments. Alortgagor wiil pay ali taxes. assessments and other charges which constitute or are
secured by a i:en upon tre Property which is supericr to tre Len o! tris Morigage and wi'l delver to Mortgagee proof of
payment of the same not less than ten (10) days pricr to tre dale tre same becomes delnguent. provided. bowever, that
Mortgagor sha't be entitied by appropate procead ngs 1o contest tre amount or val-d-ty of such tax, assessment of charge
50 long as the cotlection of the same by foreciosure of the en upon tre Property +s stayed during the pendency of such
proceedings and Mortgagor depos'ts with the authority 10 whch such tax, assessment of Charge 1s payab'e or with Motlgagee
appropriate securnty for payment ¢f the same, logetrer vth any app.cable interest and pena'tes. shou'd the same te
determined due and owing

5. Expendilures by Morlgagee. if Mortgagor fa's to make payment for restoration of repair of the Property. for
insurance premiums or for taxes, assessments or other chargas as required in this Nortgage. Mortgagee may. but shafi not
be obligated to. pay for the same, and any such payment by Mortgagee wo'i be secured by this Mortgage and have the same
rank and priofily as ihe principal debt secured tereby and tear interest from the date of payment at the legal rale Paymenls
made tor taxes by Mortgagee srall be a first Len on the Property t0 the extent of ine laxes SO paid w:th interest from the date
of payment. regard ess of the rank and prionly of this Morigage Morigagsor shalt pay o Morlgagee 1n cash on demand an
amoun! equal to any payment made by Mortjagee pursuant to ths paragraph o'us nterest thereon as kerein prov:.ded

6. Condemnation. Morigagee shali be entit’ed to be made a parly to and to part.c-pate wn any proceed:ing. whether
formal o informal. for condemnat:on 07 acqs:510n Pursuant 1o poaer or emnent doma:n of any portion of the Propesty Modt-
gagor hereby assigns to Mortgagee the rght to coilect and receve any payment or aaard to which Mortgagor wou'd oiter-
wise be entitled by reason of cordemnat:on Of acgushon pursuant 10 poner of em:-rient gorman of any port:on of the Proper-
ty Any such payment or asard recewved by Mesigagee may. al the 0pt.on of Marigagee (1) be appl.ed by Morigagee to
payment of any sums secured by trnis Nortgage in such orgar as Morigacee may ¢aierm ne of () be apphed N a manner
term.ned by Mortgagee 10 the replacement of the port.on ¢f the Progerty taken and fo the repair or restoraton of tre
remaning portion of the Preperty or () b2 re'eased to Morigager upo™ such cond ons as Mortgagee may determne of {iv)
be used for any comb.nat:on of the forego-ng purposes WO port.on of anndematy payment which is anpi-ed to rep'acement,
repait or restoration of any porton of tre Preperty or whichis re’eased 'o Morigagor sha'l be deemed a payment against any
sums secured by this Mortgage
7. Transfer. At the cpton of tre Morigagee, the néebledress secured by this Morigage shall tecomre due and
payah'e il withou! the wnitten consent of the Morigagee e Mortgagor shatt convey away the morigagad premises. of if the
Litle sha'l become vested in any ¢'Fer parson n any marcer whatsce.er o'ner 1than by death of tre Mgrtgagor 115 under-
stood and agreed that in cons:geraton tor tre consent of tre Morigagae to any transfer of tit'e to the morigaged premises.
the Mortgagee at its opl:on may charge a 'ean transter fee ard'or regqu re changes in tre rate of interest. tetm ¢! loan,
monthly payments of princ.pat and smierest and other terms and cornd! 065 of this Marigage and’or the Nole secured hereby
8. Defaull. Tre occurrence of any of the oi'on:ng e.ents shall be deemed a Defau't urger this Mortgage
(@) fa'ute of Morlgagor 10 pay any nstaiment of prne.pal ¢ iterest upon the Note or Rotes hereby secured when
d.e.

(b} fa'ure of Mortgagor 1o pay any other sum secured by s Mortgage when due

(¢} fa'lure of Mortgagor to cbserve ¢r perlorm any Covenan! or agreeTen! se! fostn i thes Mortgage of 1 any 'oan
agreement entered in!o between the Morigagor and Mortgagee witn respect 10 the ndebledress berety secured
v thin ten {10} days {o'ca:ng the gving of notce by Morigagee to Morigagor 10 ciserve o perform the same. o

(@) ad,ud ca! on of Mortgagor as barkrep?t wnitlen adm sson by Morigagor of an nal% iy to pay tne debls of Mot
gagor as they mature. 3ss gnment of the ascets of Morigagor for tre bereht of cred-1ors. reguest o pebibon by
Martgagor for the appo niment 0! @ rece ver. tiustee ¢ censenvaos of ire assets of Morrigagor o tor
re0rGan zaton ¢r | gu dation of Mortgazor. or acasescence by Menigagor 1o any cuch reguest of pehiton made by
anoiher person
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