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(1) Tkat this mortgage <hall cecure the Mortgagee for such further sums as may be advanced hereafter, at the opticn of the Mortgagee, tor
the pavment of tives, inurauce premiums, public asseswnents, repairs or other purposes {:ISUM“ to the cornenants hercan. This mertgage shall also
secuse the Morgagee for zny {urther loats, alvances, readvantes or credits that may made hereafter to the Mortgansr by the Mogigee so
tong as the total indebtedness thus v iared does not exceed the criginal am-nnt stown on the face herecf. All sums so ahvanced shall bear interest
at the saue rate as the martgage dibt el <hall be payable on demand of the Murtgagee unless otherwise provided in wniting.

Lhe Mortgigor further covenants and agiees as follows:

(2} That it w !l keep the i an. 4t Low existing or hereafter erected on the mortgaged property i ssewed a5 may be required from time
to time by the Mot gee ap:inst Joos 1 fire and any other hazards speaficd by Mortgagee, in a:: 2mount nct less than the mortgage debt, or
i sirch amonets as neay be seqvited Ly the Muortzagee, and in companies aceptable to it ard that all such policies arul renewals thereof shall be
held by the Mortzaces, and Lo 2oach 1 thereto loss payable clanses in faor of and in forn acceptalle to the Mortpagee, and that i will pay
all preminms therefor whon doe a3 thar it does hiereby ascign to the Mortracee thie proceets of any policy insiring the mortgaged premises and does
Bereby avthorize each insurn « ooupos oo o] to make payment for 1 loss directly to the Mortgagee, to the extent of the balance owing on
the Mortzage debt. whether due or et

(3) That it Wl been JIV iapere coarts oo euisting or hereaftei erected in good repair, and, in the caw of a construction loan, that it will
cortinie (ostanUon aetd const Goa welont Gctermption. and should it fail to do so, the Mortgagee may, at its option, enter upon said premises,
make whatever repaiss are necessary inchrding the campletion of 4ny coastruction work underway. and charge the expenses for such repairs or the
comph tion of sy corntrnction o the martuge debt

(4) That .t will pay. when diue, all taves. poblic cssessments, and other fovernmental or municipal charges. fines or other impusitions against
the mottgaged premices. That it will comply with all ¢nernmental and municipal laws and regulations affecting the mortgaged premises.

{5) That it herehy ascizos all revts issues and profits of the mortgaged premises from and after any default hercunder. and agrees that,
should legal procesdings be instituted pursuant to Sus instrument, any judge having jurisdiction may, 2t Chambers or otherwise, appoint a receiver
cf the morteaged premises. wath full authority to take possession of the mo:tgaged premiscs and colrc.ct the rents. issnes and profits. including a
reasonable rental to be fives] by the Conrt in the event said premises are occupied [:y the mortgagor and after deducting all charzes and expenses
attending sich proceeding ! the execution of its trust as receiver, shall apply the residue of the rents. issues and profits toward the payment of the
debt secured hereby.

{6} That if there is a defanlt in nny of the terms. conditions, or covenants of this mortgage, or of the note sccured hereby, then, at the option
of the Mortgimee all arns then owing f. - the Mortgagor to the Mortgagee shall become immediately due and payable, and this mortgage may be
foreclosed. Should any legal proceedings be instituted for the foreclosure of this mortgaze, or should the Mortgagee become a party of any suit in-
volving this Mortgige or the title to the premises described herein, or should the debt secured herehy or any part thereof be placed in the hands
of arv attorney at law for colleition by suit or otherwise, all costs and expenses ircurred by the Mortgagee, and a reascnable attorney’s fee, shall
thereupon becoine due and payvable immediately or on demand, at the optio: of the Mortgagee, as a part of the delt secured hereby, and may be
recenvered and collected herevnder.

(7) That the Mortzagor shall hold and enjoy the above conveyed until there is a default under this mortgage or in the note secured
hereby. It is the true meaning of this instrument that i the Mortgagor shall fully perform all the terms, conditions. and coverants of the mortgage,
and of the note secured hereby. that then this mortgage shall be uttesly null and void; otherwise to remain in full force and virtue.

(8) That the covenants herein contained shall bind, and the benefits and advantages shall inure to. the respective heirs, executors. adminis-
trators, successors and assizns. of the parties hereto. Whenever used the singular shall include the plural, the plural the singular, and the use of any
gender shall be applicatle to all gerders.

WITNESS the Mortgagor's hand and seal this 20th day of June 19 81
SIGNED, sealed and delivered in the presence of:

GATEWOOD BUILDERS, INC. (SEAL)

STATE OF SOU_TH CAROLINA PROBATE U
COUNTY OF _GREENVILLE
- "" . '.

, - Personally sppeared the uvndersigned witness and made cath that (sthe saw th ithin named L
sign, se,a!-a'nd_as‘ il; act.and deed deliver the within written instrument and that (s)he, with the other witness subscribcd.:b::e witlt.;ased trl!:em c?egsf

tipn theegf.
sWORNT® June 1981.
o i1 ssiaq XD ; -28-89 i:
STATE OF SOUTH CAROLINA DOWER NOT NECESSARY - OORPORATE MORTGAGOR
RENUNCIATION OF DOWER

COUNTY OF

1, the undersigned Notary Public, do bereby certify unto all whom it may concern, that the undersigned wife
{wives) of the above named mortgagor{s) respectively, did this day appear hefore me, and each, upon being privately and separately examined by
me, did declare that she does freely, voluntarily, and without any compulsion, dread or fear of any person whomsoever, renounce, release and for-
ever relinquish unto the mentgagee(s) and the mortgagee’s(s’) heirs or successors and assigns, all ber interest and estate, and all ber right and daim
of dower of, in and to all ard singular the premises within mentioned and released.

GIVEN under my hand and seal this
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day of 19
Notary Public for South Carolina. (SEAL) 361.?1
recorpes WJUN 30 1981 at la:ea a.mM. — ;
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