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Lender's anten sgreement or applaable laxa Borrower shall pay the amuunt of ail maortzzage insurand qt n r‘.b-

mznrer provided under pzragraph 2 hersof.

Any amounts dabursed by Lender porseent o rthis peregraph 7. wuth interest thereoa, shall becorme 2dditional
indehrednzss of Borroaer securad by this Morzage  Urfens Broreaer and Lender 3gree to otker terms of pavment, soch
zree i shail be pavable vpon notice from Dender 1o Borroaer reg sting payment thereof, and shall bear interest from the
dare of dishorsement at the r2ie payahie from 1ime to time on outstanding principel ender 1he Note unless pavment of
interest 3t sch rate aoutd be contrary 1o applcable Tra . :n which event such amounts shall bear interest 2t the highest rate
permissitle under applicabls 1aa. Nothirg contained in this paragraph 7 shall require Lender 1o incur any expense or take
«0¥ mbon hereunder. '

8. Inspectiom Iender may male or (e 1o be made rexwr 2R entries tpva 2nd inspections of the Propeny, provided
that Lender ¢ha'l give Borreraer aote prior to ans eovh rspedt on speorfying rezsonable cawme therefor refaied 1o Lender's
eterest in the Preperty. '

9. Condemmation. The proveeds of any 2aard or cfa m for damages. direct or conegquential, in connection ith any
cordemnatior. or other taking of the Property. of pan thereof. of for conveyamce in Ley of condemnation. are herehy assigned
znd she’l Be paid to 1 ender. .

In the event of 2 total taking of the Propery. the proceeds shall be applied 1o the sums secured by this Mortgage.
aith the ewwess. if 2ny. paid to Borromer. In the event of 2 partiz] taling of the Property. unlkss Borroaer 2nd Lender
ocheraise agree in ariting. there shall be applied 1o the cums secrred By this Mostzage such proportion of the procesds
38 i ogzl to that prepertion ahick the amount of 1he sums wonred by this Montgage immediately pricr 1o the date of
12k:ng hears to the fair marker «atue of the Properts rmimed. atzly prior to the Jate of tahing. with the halance of the procesds
raxd 1o Bosroaer. ,

H the Progenty is zhandonsd by Borroaer. o if. xfier notive By Eender to Borroser that the condemnor offers 1o make
2 2wnd or settle 3 claim for damages. Borreaer fls 1o revpond o Fender within 30 davs after the date such norice 3
ma:led. Leader b a:rborized 1o collect and apphy the proveeds. a1 Lender's option. either to restoration or repair of the
Propenty or to the sums wecured by this Mortzaze

Unless Lender and Borroadr stheraite 2gree in anting 2mv sxxh applaation of proceeds 1o principal shall not extend
vz poarpese the doe Jite of the mosthly imatements referred o in paragrashs 1oand 2 hereof or change the amount of
<ach rstaliments

10. Bostomer Not Rebeased. Furension of the t:me for povment of madification of amenizatzon of the sums secured
oy this Moerf2age granted by Lender to 2ny stvoessor i interest of Borroaer shall wot operate o release. in any manner.
the bzhetiny of the original Borreaxr and Berroacr™s suvcessors in interest  Lemder shall not be required to commence
proceedings rzainal soch soccessor or refuse o euend fime for pavment of otheraise medify amortization of the sums
«evured By this Mortzage By reaseon of imy demznd made by the criginal Borrower and Borrower's successors in interest

11. Forbearance by Lender Not a Waher. An forbcaranee by Lender in evercising any right or remedy kereunder, or
sherwise afforded by appivable law. shali not e a waner of or preclude the evercise of any such right or remedy.
The procurement of insurance 95 the payvment of 13ves o other Lens or charges by [ ender shall not be 2 waiver of Leader's
right te accelerate the maturity of the indehredness «ecured by this Mongage.

12. Remedics Camelative. All remedies prosided in this Mortgage are distinct 2nd cumulative to any other right or
remedy tinder this Mortgage or afforded by Fan or equity. #nd may be evercied concurrently. independently or successively.

13. Seccessors and Assigns Boand: Join! and Severad Libility: Capiions. The covenants and agreements herein
contared shall bind. and rhe sights Fercunder shall invire 1o the respectine sucoessors and assigns of Lender and Borrouer,
subjedt to the prostsons of parzgreph 17 Rerecf. AE Cosvesaats 2nd 2zreements of Borroaer shall be foint and several
The captons and headings of the paragraphs of this Mortgage zre for converience only and are oot o be used to
interp et of define the provisions herect.

. Notice. Excep: for any notice required under appiicade law to be given in 2nother manner. f2) any nofice 10
Borrowmer provided for in this Mortgage <hali be encen by matting soch notice by certified mail addressed 1o Borroaer 2t
the Property Address or at suwh other address as Borrower may dessgnate by nofice to Lender as provided herein. and
th) any raotice to Lender shall be ginen by cecified mail. retum receipt requested. 1o | endee’s address stated hersin or 10
such other address as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
Moertgage shall be deemed to have bren given 1o Borrower or Tender when given in the manner designated herein.

15, Uniform Morigage; Goveming Law: Severability. Thic form of mangage combines uniform covenants for natisnal
tse 20d noa-uniform covenanis with himited varanons by pinsditon 1o constitite a uniform security instrument covering
real property. This Mertgage shall be goverred by the laa of the junsdiction in which the Property is lovated. In the
event that any provision of claise of this Mostgage or 1he Noete conflets with applicable faw. such conflict shall not affect
other provsstons of this Morrgage or ihe Note whih can be goen effect wichout the conflicting prosicion. and o this
erd the prossions of the Moertgage and the Note zre Jechared 10 be «woverable

16. Borrower's Copy. Borrower shall be furnahed 2 conformed copy of the Note and of this Mortgage at the time
f evecution o7 after recordation hereof.

17. Transfer of the Property: Assamption. 1° al' or 215 part of the Property or an interest therein is sold of transferred
by Borrower auhout Lender’s prics aniren wonsent, ¢xwcleding 1) the creation of a fien or encumbrance subordinate to
thie Martgaze, 1B the creaton of 2 parchase money securiiy nferest for houschold apphances, () 2 transfer by devise,
deccent or by operation of 2w upen e death of 5 oount tenant or idi the grant of any leasehold interest of three vears or Jess
cof containng an opfion fo purchase, Derder mas. ot Lended™s eprion. declare all the sums secuied by this Mortgage 1o be
-mmediately due and payable Tender shall hase waned <uch option 10 acoelerate of, priar to the <ale or transfer. Lender
:fd the persen toahom the Property i 1o be sold of transferred reach agreement in anting that the credit of such person
wosatisfaciony o Fender and that the interen pryabic on the « ma weured by this Mortgage <hall be at such rate as ender
shall reguest B Lender has waned the opton b 2oceiorate proveded an the paragraph 17, and if Borrower's successor in
areret Mas oncouted 3 wnten assumpron azreemont aldepied v writng by Tender. Tender «hall release Borrower from all
higatons under this Mortgage and the Note

If Tender exerciswes sush opiren 1o accelerare, Lender <ball mast Borroaer rotice of acceleration in zccordance with
paragraph 14 bereof  Such notice shall provide a peried of not less than 30 Javs frem the date the notice is maifed within
which Bornaer may pay the sems declared dise I Borreaer felc o pay siich <oms prior to the expiration of such periad.
Tender may. aithout further notice or Jemand oo Berrower imveke any remedics permated by paragraph 18 hereof.

Ve r b e

NonUspropss Covivaesys Borroaer and Lerder tunther conenant 53 agree as folinas

15. Acceleration: Remedies. bucept as provided in paragraph 17 hereof. upon Borrowners breach of any covenant
or agreement of Borromwer in this Mortgage. indluding the covenants to pay when due any sums secored by this Mortgage,
Lender prior to acceferation shall mait notice to Rorrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action requiced to cure such breach; (3) a date. not less than 3 days From the dale the notice is mailed to Borrower,
by which such breach must be cured; and (4) that faiture to cote such breach on or before the date specified in the notice
may fesult in acceleration of the sums secuared by this Martgage, forectosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right {o reinstate after accelerstion and the sight to assert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the breach
is not cured on or before the date specified in the notice, Lender at Eender’s option may dedlare all of the sums secured by
this Morigage (o be immediately doe and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collzct in such proceeding all expenses of foreclosure, including. but not limited o,
rexwnable attorney’s fees, and costs of documentary evidence. abstracis and title reports, al} of which shajl be additional sums
secured by this Mortgage.

19. Borrower’s Right to Reimtate. Neotaithstamding Lender’s acceleration of the sums secured by this Mortgage.
Barrower shall have the night to have any provecdings begun by Lendei to enforce this Morntgage diswonninued at any time
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