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Usiforss Corenants Borreaer and Lender conenant and azree as folloas: A"“ - .

1. Payment of Principai 2nd Inferest. Bosromer shall proemptiv pay ahen Jdue the principal of and inierest on the
indebtedness << :denced by the Note. prepayment and fate charge o provided in the Note. and the prnipal of and inrerest :
oa any Future Advances secured by this Morizage :

2. Funds for Taxes and Insnrance. Subject to applcabic Iva of 10 & antien waver by Lender. Borroaer shall pay ; m
1o Lender on the day monthly instalimen:s of prircipal and interest are pasable under the Note. until the Note i paid i full, :
a sum (herein “Funds™) equal 1o ose-taelfth of the yeariy 12ves 3nd asessments which may attnn priority oser ihs m(‘
Mortgage. anmd geoend rents on the Propenty, of anv. plus ane-taclfth of vearly premaum mnaaliments for hasard sasurance. ,

Flus one-taeifth of yearly premaem inst ! !meats for mortzape anstrance of 2y, 21 as reasonably extimated inmialhy and from .
Um0 b by Leader oa the bases of assessments zad Rdis and reasonable estmates thereof : \Of

Fhe Funds shali be held in 20 1astitetion the deposits or sccoents of which are irmured or guaranteed by a Federal or
state ageady fincluding Lender of §ender i3 such ananstrenon) . ender shall apply the Funds o pay sud raves, assessments, ! O .
rsurande premiums and ground rents Fender may rat charge 1or o botding and applaving the Funds, anaby zing said 2ccount, .
or verfying and compiling s2:d assessments and il unless Lemder pavs Borroaer interest on the Funds and apphicable Izw i ‘
permits Lender to moie such 3 charge Borroaer ard Lender May a2rec w0 wnting 2t the tume of evecution of this
Mertzage that iterest o she Funds shail e paid to Borroaer, 2ad uness such agreerent . made or applcable laa
requires swch interest to be paid, Lender shall not be required to pay Borrovaer any interest of camings on the Funds. Lender
shall give 10 Borromer. without charge. 20 annual socoeniing of the Funds shoming credits and debits to the Funds and the
purpose for whah exch debir to the Funds was made  The Fuads aoe pledzed a5 2ddiona! secunty for the sums secured
by this Masrtgagpe '

If the 2maunt of the Funds held by Lender. together aith he futere montkly installments of Funds pavable pnor to
the ¢ dates of 1aves, dssesymenls InSUI2ave Pfeminmy and ground rents. shall exwceed the amount regquired 1o pay said taes,
assessmente. msurance premicms and groesd rents s they £l duc sixh encess shalt be, 3¢ Borrower's option, either
promptiv repasd 10 Borroaer or credired o Borroaer on mont Bondeliments of Funds I the amount of the Funds
beld by Lender shall net be suficient to Pay [anes. assessments. imsurance premems and groand rents as they fall due,
Borrrace sha'i pay 1o Lender ans amount recosan 1o make up the defuienoy wsthin 30 days from the date notice 15 maled
by fender 10 Borroaer requestinz pavmrent thereot

Upon pavment wn full of ait sums secured by this Morrzage. | ender shall promptiy refund 10 Borroaer any Funds
held by 1 ender. If undes paragraph ix hereof the Property i« wold or the Property s othersise acquired by Fender, Lender
shall apgay. ro later than immedizich pror 10 the sale of the Property or tts acquiction by Lender. any Funds held by
Lemder 2t the time of applnation as 2 credit 2gamnst the sums wevured by this Morrgage

3. Application of Paymrents. Un'ess appinable Taw provides otheraise. 2l payments received by Eender under the
Note and paragraphs 1 and 2 bereot shali be apphed by Lender first in payvment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then to inierest pavablke on the Note. then 1o the principal of the Note, and then 10 interest and
poncipal onany Future Advances.

4. Charges; Liens. Borroaer shall pay ali taves, sveessmenits and other charges. fires and impositions atinbutable 1o
the Property which may 2itain a priorily over this Merigage. and feasehold payments or ground rents, i any. in the manner
provaded under paragraph 2 hereof or. of not pa:d in such manner. by Borrower making payment. when due. directly to the
pavec thereof, Borrower shali prompriy furnish 1o Lender all netices of amounts due under this paragraph. and in the event
Borreacr 3!l make poamens drecth. Boircact ~hall prompny furnsh o Lender receipts evidencing such payments.
Botroaer shall prompily discharge any Ixn which kas prionty over this Mortgage: provided. that Borrower shall not be
requazed to discharge any such ben <o loag as Borroaer shail agree 1 wntng to the payment of the obligation secured by
sach len in 2 manner acceptable to Lerder. or shall in govd fzith contest sich Tiea by, or defend enforcement of such lien in.
kezal proceedings which operate to present the enforcement of the Len or forfeture of the Properiy o any part thereof.

5. Hazard Imsurance. Borrower shall heep the stnprosements nova cvisting of hereafter erected on the Property insured
against loss iy fire, harards incleded within the rerm “evtended vorerage”, and such other hazards as Lender may require
and in such amounts and for such penads as Lender muay require; provided. that Lender <hall net require that the amount of
such coverage excead that amount of coserage required 1o pay the sums secured by this Mortgage.

The insurance carmer providing the insurance shall be chosen by Borrower subiect to approval by Lender; provided,
that such approval shall rot be unreasonahly aithheld  All premiums on insurance policies shall be paid in the manner
provrded under paragraph 2 hereof or of not paid in such manner, by Berroaer making payment, when due. directly to the
INSLIANCE CaTFier. _

All lnsurance poliies and rensaals thereof <hali be i form soceprabic to Lender and shall include a standard morigage
clause wn favor of and in form acceptate 1o Tender. Lender <hafl hane the rizht to hold the policics and renewals thereof.
ard Borrower shatt prompily furmish 1o Leader all resewal notices and all reczipis of paid premiums. In the event of loss,
Borroaer shall gne prompt notice 1o the smsutance carner and Lender. 1ender may make proef of loss if not made prompily
by Borrower.

Unless Lender and Borroaer othera:se agree in ariting. insurance provecds shall be applred to restoration or repair of S
the Property damaged. provided such revioraton of repair 18 ceoromisaily feauble and the security of this Merigage is
not thereby impaired 1M such restoration o repair 15 £aT econemiatly feauble or f the securty of this Mortgage would
be impa:red. the msurance proveeds shat be apphed to the sums seured by this Morigage, with the eveess, if any. pad
to Barrower JF the Properny s 2bandoned by Borreaer. or of Barrower Tl fo respond to 1ender within 30 days from the
date potice 1 masled by Lender to Borrow er that the msurance cartier otfers 1o seitle a ciam for insarance benefits, Leader
1 authonzed to collect and appiy the insurane proveads at Lender’s opton either 1o restoration of repair of the Property
o7 (0 the sums sevured by this Mortgage

Unless Leader arnd Borrcaer otheraise zgiee onanting any sach applivation of proveeds to princepal shall not extend
or pustpone the dus Jdate of the mionthly inualiments referred oo in paragraphis 1 oand 2 hereof or change the amount of
such nstal'ments  If under paragraph 18 hereof the Property s acquired by Lender, ali right, title and interest of Borrower
1 and 10 any 1nsurance policies and in and to the proceeds thereot resultng from damage to the Property prior to the sale
or acquisition shail pass to Lender to the event of the sums secured by this Mortgage immedrately prior to such sake of
acquisilaon. ‘

6. Preservalion and Maintenance of Property: 1 eascholds: Condominiums; Planaed Unit Developments. Borroaer
shali keep the Propenty 1a good repain snd shall not commit aaste or permit impaniment or delerioration of the Property
and. shall comply aith the prosistons of any Tease 1f this Mortgage s on o leasehold I this Muortgage s on a2 unit in a
condominiim or a planned unit development, Boirower ~hall perform all of Borrower's obligattons under tie declaration
OF Ccovenands creating of govermag the ceadommiom or plaased umt development. the by laws and regulaticas of the
condominium oz planped unit development. and constituent documents 11 a2 condominium or planned nnrt development
nder is cvecuted by Borrower and recorded iogeiher aith this Mengage, the covenants and agreements of such nder
shall be incorporated inio and shalt amend and supplement the wosenants and agreements of this Mortgage as of the nder
Aeie a part hereof. '

7. Protection of Lender's Security. 1f Borrower fals 1o perform the covenants and agreements contained in this
Morigage. or 1f any action oF procesding is commenced which matenially affects Lenders interest in the Property.
mcluding. but oot kmited to. eminent domain. snseheney. code enforcement. or arrangements of proveedings involung 2
bankrupi or decedent. then Lender at Lenders eption, upen notice 1o Borrower, may make such appearances, dishurse such -
sums and take such action as is necessary o protect Lendei’s interest. including. but not tmited 10, dishursemernt of
reasonable aitorney’s fees and eniry upen the Property to make repairs. 1t Lender requited merfgage insurance as 4
sondition of making the loan secured by thie Mostgage. Borrower shall pay the premiums requiced to maintzin such
msturance in eifect until siwh time as the regquirement for such sfsurance termimates sn 2ccordance arith Borroaer's and
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