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TO HAVE AND TOHOLD a' and sn3. ar tne Progerty unto Mortgagae an ne suLcessons T S R AL LR E L L
':' MORTGAGOR co.enants mat Mortgagor s iaafuly sezed of tne Propetty mfee s mprealsc Wt Moo M R
“and s tawtuliy authonzed to seil. convey Of encumber the same. and that tne Property s frep and c ¢arota w7 l.n
Sespressly provided heren Mortgagor furtner covenants to warrant and forever defend a. 313 s rgu ar ina Progerty ol LA R )
*_and the successors or ass:gns of Mocigagee from and aga.nst Mortgagor and all pErSOns wReMSoE. e ity § a7 L Ina sane o
“ any partthereof.

PROVIDED ALWAYS. nevertheless. and it 1s the true intent and meaning of Mortgagor and Mortgagee. ihalif Mortgagor pays of
causes to be pa:d to Mortgagee the debl secured hereby. the estate hereby granted sha'l cease. detennine and be utteriy nutl andvod.
otherasse said estate shall remainin full force and effect

IT iS AGREED that Mortgagor shall be enttied to hold and en;oy the Property untl a Defauit as neren defingd Nas oCouired

MORTGAGOR further covenants and agrees vath hlortgagee as fo'oas:

1. Assignment of Rents and Profits. As further secunty for ait sums secured by this Morigage. Mortgagor ass:gnsto
Morgagee all rents and profits anising from the Property, proaced. however. Inat 5o long as no De'auit as herena'ter defined nas
occurred. Mortgagor shall be entitled to collect and retain all such rents 2nd profits as the sole property of Mortgagor winout accountng
to Mortgagee therelor.

2. Maintenance. Morigagor will maintan the Property in good condit:0on and repait and w'i nesther penmat nor 30w waste
‘nereof. Morigagor wil prompty repair or restore any port:on of the Property wh:cn is damaged or destroyed by any cause whatsoe€er
and ! promptly pay when due a'l costs and expenses of such repair of restosation. Morgagor wi not remove or demossh any
improvement of fixture which is now of hereafter partof the Property and mil cut no tmber on the Propeity without the express antten
consent of Mortgagee. Mortgagee shall be entitled to speaf:c performance of the prownsions of this paragraph.

3. Insurance. Mortgagor wii keep ati improvements and foxdures which are now or hereafter part of the Property insured by
such cormnpany of companies as Morlgagee may reasonabiy approve tor the fuliinsurable va'ue thereof aganst a'l nsks inciudng. if
coverage is avaifable, flood and earthquake. Such insurance will ve payable to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of morigagee cause 0 such other form of mortgagee clause as may be required by the
Mortgagee and wil not be cancelable by either the insures of the insured without at least ten ( 10) days priox #ntten notce to Mortgagee
Morigagor hereby assigns to Mortgagee the fight 1o coifect and receive any indemnity payment otherw:se owed 10 Mortgagor upon a7y
poicy of insurance insuring any portion of the Property. reqard’ess of whether Morlgagee is named in such poitCy as a person entited
to co''ect upoa the same. Any indemnity payment received by Mortgagee from any such policy of insurance may. atthe optonof
Mortgagee, (1) be apphed by Mortgagee to payment of any sum secured by this Mortgage in such order as Morigagee may delermine or
{uj b2 applied in a manner determined by Mortgagee to the replacement. repair o restoration of the portion of the Property damaged o
destrayed of (i) be released to Morlgagor upon such condtoas as Mortgagee may determsne or (iv) be used for any combinaton of
the foregoang purposes. No portion of any indemnity payment which is apphied to reptacement. repa-r o« restoraton of any porton of the
Property or which is released to Mortgagor sha'l be deemed a payment against any sums secured by this Mortgage. Mortgagor it
keep the Property continuously insured as heren required and w1l celiver to Mortgagee the onginal of each poiicy of insuzance
required hereby. Merlgagor will pay each premium coming due on any such poiicy of insurance and will deliver to Morlgagee proof of
such payment at least ten {10} days prior to the date such premum would become overdue or deknquent. Upon the expiration of
termination of any such poticy of insurance. Mortgagor wifl furnish to Mortgagee at least ten (10) days pnor to such expiration or
termination the original of a renewal of reptacement policy of insurance meeting the requirements hereof. if Morlgagor fanstoinsure
the Property as herein required, Mortgagee may after giving (10 days wnitten notice to Mortgagor so insute the Property in the name of
Mortgagor or in the name of Mortgagee or both. and the premiums for any such insurance obtained by Morigagee shall be the
obhgation of Mortgagor. Upon foreciosure of this Mortgage. ail right. titte and interest of Mortgagor in and to any policy of insurance
upon the Property which is in the custody of Mortgagee. including the right to unearned premiums, shall vestin the purchaser of the
Property at foreciosure, and Mortgagor hereby appoints Mortgagee as the attorney in fact of Mortgagor to assign ali nght, titte and
interest of Morigagor in and to any such poticy of insurance to such purchaser. This appointment is coupied with aninterest and shall
beirrevocable. ' .

4. Taxes and Assessments. Mortgagor wiil pay 2! taxes. assessments and other charges which constitute or are secured by
a ken upon the Property which 1s superior to the ken of this Modtgage and wi defiver to Mortgagee proof of payment of the same not
fess than ten (10) days prior to the date the same becomes dehnquent; provided. hoaever. that Mortgagor shalibe enttied by
appropnate proceedings to contest the amount of vality of such fax. assessment or charge so fong as the collection of the same by
foreciosure of the ken upon the Property is stayed during the pendency of such proceedings and Mortgagor deposits with the authonty
to which Such tax. assessment o charge is payavle or with Mortgagee appropnale secunity for payment of the same. together with any
appticable interest and penaities. should the same be determined due and 0wing.

5. Expenditures by Mortgagee. If Mortgagor fails to make payment for restoration or repair of the Property, for insurance
gremums of {0 taxes. assessments or other charges as required in this Mortgage, Mortgagee may. but shall not be obligated to. pay
for the same. and any such payment by Mortgagee wil be secured by this Mortgage and have the same rank and pnonty as the
principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments made for taxes by Mortgagee
shall be a first lien on the Property to the extent of the taxes 50 paid with interest from the date of payment. regardtess of the rank and
prionty of this Mortgage. Mortgagor sha'l pay to Mortgageen cash on demand an amount equal to any payment made by Mortgagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shall be entitied to be made apattytoandto particpate in any proceeding. whether formal of
informal. for condemnation or acquisition pursuant to power of eminent domain of any portion of the Property. Mortgagor hereby
assigns to Mongagee the right to collect and receive any payment of award 10 which Mortgagor would otheraise be entitted by reason
of condemnation o acquisition pursuant to power of em:nent doman of any portion of the Property. Any such payment of award
received by Mortgagee may. at the option of Mortgagee. (1; be appled by Mortgagee to payment of any sums secured by this Morlgage
in such order as Mortgagee may determine of (u} be apphied in a manner determined by Mortgagee to the replacement of the portion of
the Property taken and 10 the repasir or restoration of the remaining portion of the Property or (i) be released ta Mortgagor upon such
condiions as Mortgagee may determine or (ivi be used for any combinat:on of the foregoing purposes. No portion of an indemnity
payment which is applied to replacement. repatr of restoraticn of any portion of the Property or which is released to Mortgagor shail be
deemed a payment aga:nst any sums secured by this Mortgage.

7. Transfer. Atthe opton of the Mortgagee. the indebtedness secured by this Moitgage shall become due and payable .
without the wnitten consent of the Mortgagee., the Mortgagor shaii convey anay the mortgaged premv-ses. of if the title shall become
vested in any other person in any manrer whatsoever other than by geath of the Mortgagor. Itis understood and agreed thatin
consideration for the consent of the Mortgagee to any transfer of tle to the mortgaged premises. the Mortgagee atits ophion may
charge a ican transfer fee and or require changes i therate of interest. term of loan, monthly payments of principal and intezest and
other terms and conditions of this Mortgage and or the Note secured hereby.

8. Default. The occurrence of any of the foliowing events shall be deemed a Defauit under this Morigage:
ta) falure of Mortgagor to pay any instaiiment of principal or interest upon the Mote or Notes hereby secured when due:
(b) tature of Mortgagor to pay any other sum secured by this Morigage when cue:

(¢) failure of Mortgagor to cbserve or perform any covenant of agreerent set torth in this Mortgage orin any loan agreement
entered into between the Mortgagor and Mortgagee with respect to the indebtedness hereby secured vathin ten (10) days
following the giving of notice by Mortgagee to Mortgagor to observe or perform the same. of

(d) adjudication of Mortgagor as bankrupl. wnlten admission by Mortgagor of an inability to pay the debts of Mortgagor as they
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mature. assignment of the assets of Mortgagor for the beriefit of creditors, request or pettion by Mortgagor for the
appointment of a receiver. lrustee or conservator of the assets of Mortgagor or for reorganization or liquidation of Mortgagor.
or acquiescence by Mortgagor to any such request of petition made by another person.

9. Remedies. Upon the occurrence of a Default as hereinabove defined. Mortgagee may. vathout notice Lo Mortgagor. declare
all sums secured by this Mortigage immediately due and payable and may commence proceedings 1o collect such sums. foreclose this
Mortgage and seli the Property. At the foreclosure Morlgagee shall be entitied tc bid and to purchase the Property and shatl be entitled
10 apply the debt secured hereby. or any portion therec!. in payment for the Property. The remedies provided to Mortgagee in this
paragraph shall be in addition to and notin heu of any other rights and remedies provided in this Mortgage or by law, all of which nights
and remedies may be exercised by Mortgagee simultaneously or consecutively in any order without being deemed to have waived any ]
right or remedy previously or not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Morlgagee shall be entiled to the
appointment of a receiver to enter upon and take and maintain full contro! of the Property in order to perform ali acts necessary and
appropnate for the operation and maintenance therec. including. but not kmited to. the execution. cancellation or modification of
leases. the making of repairs to the Property and the execution or termination of contracts providing for the management or
maintenance of the Property. ati on such terms as are deemed best to protect the secunity of this Mortgage. The receiver shalibe
entitled to receive a reasonable fee for so managing the Property. All renis collected pursuant to this paragraph shall be appled first1o
the costs of laking contro! of and managing the Property and collecting the rents. including. but not imited lo. attorney s fees. receiver s
fees. prem:ums on receiver's bonds. costs of repairs to the Property. premiums innsyrance poicies. laxes. assessments and other
charges on the Properly. and the costs of discharging any obligat:on or habilsiy of Mortgagor as 'essor o landlerd of the Property and
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