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Lender's wraten szreement of applaable lan Borrower ahal pay the amount of all mortgage insurance premiums in the
manrer pro.ded eoder paragraph 2 bereof.
Any rmocsts daborsed by lender puricant ro his parazraph 7. with nferest thereen, shall bevome additiona!

indkebedness of Borroaer secured by this Mortzzge  Urless Baercaer and Dender 3gree to other terms of payment. such !
aroents shall be payable upon notive from Lender o Borroaer reg xsting pavment thereof, and shalt bear inferest from the ’ : g
Jdate of dnbursement zt the rate paraMe from time 10 time on cotstanding principal under the Note unltss pavment of y 4

inferest at such rate would be contrary 1o applicable Tra. 1n whith event uxh amounts shall hear interest 2t the highest rate ' i
permissible under applicable s Nothing contained in tha parazraph 7 shall require I ender to indur any ewpense or take : L
2ny 22000 hereunder. - i

8. Isspection {ender man make of caose 1o be made reaeama™e cnrries upoa 2ad irspections of the Progerty, prosided . ;
that Tender k2l gae Boproaer notice praor to 253 wnch inspeston spev:fiing reasonable case therefor relzted to Lender™s I.f)
interest in the Property. '

9. Comdemmtion. The proveeds of 2ny amard or cla'm for damages. Jdirect or consequential. in connection with any : o
cordemnatson or other taking of the Progerty, o part thereod. o for consevance in Fea of cordemnation. are bereby assigned
ard shall be paid 1o Lender. _

In the event of 3 12! ahing of the Property ke proveads <hall be applied (o the s:ms secured by this Mortgage.
aith the evcess. if 2ny. pad to Borroaer  Inthe esent of a partiz! taking of the Propenty. unkess Borroaer and Lender
otberaise agree in writing, there shall be appled 1o the sums secered by this Morizaze axh proportion of the proceeds
28 15 egual to that proportion whath the amacnt of the sums wonred b this Montgaze immediately prior to the date of
takiag bears to the fair market vadoe of the Propermy immediznely price o the Jate of 1aking. aith the halance of the procends
raxd 1o Borroraer, .

If the Property is atendoned M Borreaer. oo if 2fier notice by [ ender to Borroaer that the condemnor offers to make
zn amard of settle 3 <fa'm for damapes Berromer £’ 2o respend 2 Tender aithin 30 days after the daze such adtice 7s .
maled. Lender is 2uthorized 1o collect and apply the proveeds. a1t Tender's opiion. cither to restoration or repair of the .
Pioperty or 1o ihe sums secured By this Morrgape .

Unless Fersder and Borrower ntheraise 2giee 15 aniting, 2oy vch appl-cation of proveeds to principal shall net extend
of postpone the due date of the mo=thiy mximenis referred o in porragrashis 1oand 2 bereof or change the 2moent of
sach instal'ments

10. Borromer Not Rebexsed. Fuiension of the time for pument or modificarion of amortzat:on of the sums secured
by this Mortzagze grnnted by Lender 1o 2ay successor 1 iaterest of Borroaer shall not operaie (o rekease. in any manner.
the habitiny of the origina! Borreaer and Borroaer’s sxcessers in interest. Dender shall not be required to commence
proceedings azainsd oxch successy or refuse o ewtend fime for pavment or ogheraice modify amostization of the sums
wcnured by this Memgage by reascn of any demand made by the original Borroaer and Borrower’s sucvessors in interess.

IV, Fosbraraace by Leader Not 2 Waiver. Any forbearance by [ender in exercising any right or remedy hereunder. or
otherwise 2forded by zpplicalle law. <hall not he 2 wahver of or preclode the exercise of any such right or remedy.
The procurement of insurance or the paymen: of taves or other Beas o charges by Lender shall rot be a waiver of Lender's
right 1o accelerate the maturity of the indehiedaess secured by this Mortzage.

i2. Remedics Camslative. Al remedies provided in this Morgage are distindt and comoelative to any oiber right or
remedy under this Morrzzge or afforded by 1y or equiny 3nd may be evercised concurrentiy, independently or successively.

13. Soccessors amd Assigas Bosnd: Joint and Several iabdin; Caplions. The covenants and agreements herein
conramed shall bind. aed the righss Fereunder «F 37 inire ta, the respetive uxoesanrs aod asdgns of Lender and Borrower.
subledt to the peonisions of paragraph 17 heraof. Al conenrats a1d sgreements of Borrower shall be joint and several
The captions and Beadinge of the paragraphs of this Merrgage are for convenience only 2nd are not fo be used to
interpret or define the provisions hereof. '

T4. Notice. Except for any rotice required under applicable 13w 1o be given is another manner. (2) any notice 10
Borroaer grovsded for in this Mostgage shall be given by marling such notice by certified mail addressed to Borroaer at
the Propeny Address of at such other 2ddress 33 Borroaer may desigrate by notice 10 Lender as provided herein, and
th 2ay notice to Lerder shall be given by cainfied mal return receipt requested. to Lender’s address stated herein or to
stuch other address as Lender may designate by aotive to Borrewer as provided herein. Any notice provided for in this
Moertgage shalf be deerned to have been given to Borrower of Tender aben given in the manner Jesignated herein.

15, Uniform Mortgage: Governing Law: Severabilits. Thic form of mortga ze combines uniform covenants for national
ise and ron-uaiform covenants with limited varatonc by junddcron to coastitute 3 uniform secunty instrument coverniog
real property. This Moestzage shall be governed by the Fea of the junisdiction in which the Property is becated. In the
cvent that any provision or claise of this Meorgage or the Note cenflicts with applicable law, such coaflict shall not affect
other prosisions of this Mortgage or the Note ahich can be gven effedt aithout the conflicting provision. and o this
crd the prornions of the Mertgage and the Nove are Jeclared 1o be <overablz

16. Borrower’s Copy. Borrouer <hall be furnshed 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If ali or 2av part of the Property of an interest therein is sold or transferred o ez i AR
by Borrower without Lender’s prior aritten consenr. exiluding (a1 the creation of 2 Hen or encumbrance subordinate to ‘
this Morrgzge. 1b) the creation of a1 purchawe moaney swourity nterest for kagsehold appliznces. () a transfer by devise.
descent or by operation of 1as upon the death of a ount tenant or (di the grant of any leaschold interest of three vears or less
ot containing an option to purchase. Tender may, at ! enders oplioo. declare all the sums secured by this Mongage 1o be
‘mmedrately due and payable  Lender shall have waned such oplion 1o acoclerate of. prior to the sale or transfer, Lender
amd the persen 1o whom the Properiy is 1o Be sold or transferred reach agrecment in wnining that the credit of such person
ssosatisfactony o Bender and that the mteredt pavable on the sems secured by this Mosigage <hall be at such rate as FLender
shail request  IF Fender has azned the opeon 1o zocelerale provadad oo ths paragraph 17) and if Borrower’s successor in
terest has evecuted 2 wninen assumprion agreemiont aceepied o wrinag by Pender. 1 ender shall refease Borrower from all
obligat:ons under this Morigage and the Note '

If Lender exercises sich opiion to acceierate. 1 ender shall mad Borroaer notice of acceleration in accordance with
paragraph 13 hereof. Such notice shall provide 2 perad of not tess than 30 Jays from the date the notice is mailed within
which Borrower may pay the sums declared due  If Borrouer fails to pay sich <inms prior to the expiration of such period.
tender may, without further notice or demand on Borroaer mnaehe any remedies permitted by paragraph 18 hereof.
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NonInppopraCorvesanis Borrower and Lender turther covenant and agree as folloas:

I8. Acceleration: Remedies. Except as provided in paragraph 17 hereof. uvpon Borrower’s breach of any covenant
or agreement of Borrower in this Morfgage. including the coverants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice 1o Borrower 25 provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action requoired to cure soch breach: (3) 2 date. not fess than 30 days from the date the nofice is mailed To Borrowner,
by which such breach must be cured; and (4) that Failure fo cure such breach on or before the date specified in the notice
may resolt in accelerafion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right (o reinstate alter acceleration and the right 1o assert in the foreclosure
proceeding the non-tuistence of 2 defalt or any other defense of Borrower to acceleration and foreclosure. If the bieach .
is not cured on or before live date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Morigage to be immediately due and parable without further demand and may foceclose this Mortgage by judicial
proceeding. Lender shall be entithed to collect in such procecding all expeises of loreclosure, including. but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrowers Right to Reinstate, Notwithstanding Lender's accercrstion of the sums secured by this Mortgage,

Borrower shatl have the nght 10 have any procesdings begun by Lender to enforce this Morigage discontinued at any time J i
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