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9. Condemnsation. The proveeds of any anard or diaim for Jamag s, Jirer of Jonceqeennal i cennection with any con-
demnation or other taking of the Property, or part theredf, or Lor Jomver anien e of condamrnancn, are hereby asvgned and
shall be paid 10 Lender.

Iri the event of a to:al taking of the Properiy, the proveeds shail be applied to the sains seoured by tfs Morrgage, auth the ex-

I— cess, if any, paid 10 Borroaer. In the event of a parual ©hung of the Property, unless Borrower and Lender otheraise agree in
writing, there shall be applied to the sums secured by this Mortgage such proporien of the proveeds as 1s 2qual to 1hat proportion
which the amount of the sums secured by this Mortzage immediately prior 1o the date of taning tears o the favr rrariet value of
:he Property immediately prior 1o the date of taking, aiththe baiance of he praveeds pard (o Borraaer.

If the Property is abandoned by Borrouer, or if, after notice by Lernder 1o Borroaer that the condemnor offzrs to make an
anard or settle a claim for damages, Borrowuer fails to respond to Lender within 30 days after the date such notice is mailed,
Lender 15 authorized 10 collect and apply the proveeds, at Lender’s opiion, either 10 restoration or repair of the Property or to the PoL-

sums secured by this Morigage. . ,‘ ™~
Unless Lender and Botroaer otheraise agree in artting, any suwch applicatan of proceeds to principal shal rot extend of

postpone the due date of the monthly installments referred to in parazraphs 1 and 2 hetedf or ¢tange the amount of such in- 1

staliments. .

10. Bosrower Not Released. Farension of the 1:me for pasment of madificaiton of ameruzation of the sums secured by this
Mortgage granted by Lender 10 any successor in inzerest of Borroaer shall nat operate 1o release, 1n any manner, the habduy of the
otiginal Borroaer and Bosrower's successors in interest. Lender shall ro: be required to commence proveedings against such suc-
cessor of refuse 1o extend lime for pavment or otheraise modify amortization of the sums secured by this Mortgage by reason of
any demand made by ihe original Borroaer and Borroaer’s succesorsmninierest.

11. Forbearance by Lender Not a Waiver. Any forbearanie by Lender in exeraising any sight or remedy hereunder, or
otherwice afforded by applicable law, shall not be 2 wabver of or preclude the everaise of any such right or remedy. The procure-
ment of insurance of the payment of taves o7 cther Lens or charges €y Lenlder shail rot be a waiver of Lender’s right 10 acceierate
the maturity of the indebiedness secured by this Morigagze.

12. Remedies Cumulative. All remedies provided in this Morigage are Jistinct and cumulative to any other right or remedy
under this Mortgage or afforded by 1aw of equity, and may be exercised vonurrenily, independently, or SUCCessinelv.

13. Successors and Assigns Bound; Joint 2nd Several Liability: Captions. The corenants and agreements herein contained
shal!l bind, and the rights hereunder shall inure 10, the respevtive suovessors and assigns of Lender and Bosroacr, subject 1o the :
provisions of paragraph 17 hereof. All covenants and agreements of Borroaer shall be joint and several. The capiions and head- !
ings of the paragraphs of this Mortgage are for cons cnierce only and are rot 10 be used to interpret or define the provisions hereof. :

14. Notice. Except for any notice required under applicable law 1o be given in anoiher manner, (a) any notice 10 Borrower
provided for in this Mortgage shail be given by marling such potice by certified maii addressed 10 Borrower at the Property Ad- R E
dress or at such other address as Borrower may designate by notce 1o Lender as provided herein, and (b) any notice 1o Lender shall o e
be given by certified mail, return receips requested, to Leader’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice prorided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given inthe manner designated herein.

£S. Uniform Morigage; Governing Law: Severability. This form of mortgage combines uniform covenanis for national use
and non-uniform corenants with limited variations by jurisdiction 1o constitute 3 uniform security instrument covering real prop-
erty. This Morigage shall be go-erned by the laa of the jurisdistion in which the Property is located. In the event that any provi-
sion or clause of this Morigage or the Note conthicts with applicable faw. such conflict shall not afiect other psovisions of this
“forigage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions of the Morigage
and the Note are declared 1o be severable. )

16. Borrower's Copy. Borroaer shall be furnisked a conformed copy of the Note and of this Morizage at the time of execu-
tion or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Properts o7 aninterest therein is sold or transferred by
Borrower without Lender’s prior written consent. excluding (a)y the creation of a lien or encumbrance subordinate to this Mort-
gage, (b) the creation of a purchase money sevurity inierest for household appliances, (¢) a transfer by devise, descent, or by opera-
tion of law upon the death of a joint tenant or (d) the grant of any teaschold interest of three years or less not containing an option
10 purchase, Lender may, at Lender’s option, deciare aii the sums sexured by this Mortgage to be immediately due and payable.
Lender shall have waived such oplion to accelerate if, prior to the sale or transfer. Lender and the person to whom the Property is
10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory 10 Lender and thar the interest
pavable on the sums secured by this Mortgage shail be at cuch raie as [ ender shall request. If Lender has waived the option 10 ac-
celerate provided in this paragraph 17, and if Borrower™s successor in mierest has executed a written assumpiion agreement ac-
cepted in writing by Lender, Lender shall reicase Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option fo accelerate, Lender <hail mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall provide a period of not less than 30 days from the date ihe notice is mailed within w hich Borrower may
pay the sums declared due. If Bosrower fails (o pay such sums priot 1o the expiration of such period, 1 ender may, without further
notice or demand on Borrower, insoke any remedies permiited by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and [eader further coreaant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenanis to pay when due any sums secured by this Morigage, Lender prior to
scceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach; (3) a date. not less than 30 days from the date the notice is mailed (o Borroner, by which such breach must be
cured: and () that failure 10 cure such breach on or before the date specified in the notice may resull in acceleration of the sums
secured by this Morigage, foreclosure by judicial proceeding and sale of the Properis. The notice shall further inform Bor-
rower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauil
or any other defense of Borrower (o acceleration and foreclosure. € the breach is not cured on or before the date specified in the
notice, Lender at Leader's oplion may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Morigage by judicial proceeding. Leader shall be entitled to collect in such proceeding all
evpenses of foreclosure, including, but not limited (o, reasonable attorner™ fees, and costs of documentary evidence, absiracls
and title reports, all of which shall be additional sums secured by this Morigage.

19. Borrower’s Right 1o Reinstate. Notwithstanding [ ender’s acceferation of the sunis secured by this Morigage, Borrower
shall have the right to have any proveedings begun by ! ender to enforce this Mortzage discontiaued al any hme prior to entry of a
judgment enforving this Mortgage 1f: () Borrower pavs 1 ender all sums which would be then due under this Morigage. the Note
and notes securing Future Advances, if any, had no acceleration ovcurred: (b) Borrower cures all breaches of any other covenants
or agreemeni< of Borrower contained 1o this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing
the conenants and agreemenis of Borrower contained i this Mosrgage and in enforcing Lender™s remedies as provided in para-
graph 18 hereof. including., but not imited to, reasonable attorney s feess and 1d) Borrowes takes such acoion as Lender may sea-
sonably require to assure that the licn of this Morigave, Lender™s interest i tire Propery and Borrower’s obligation 1o pay the
sums secured by this Morteage shall cotinue umimpared. Upon such pavmen? and care by Borrawer, this Morigage and the obli-
gations secured hereby shall reman in full force and etfect as il o avceienanon had ovcureed.
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I_ 20. Assignment of Reals: Appoiniment of Receiver. As additional secunity hereunder, Borrower herchy assigns 1o Lender i
the rents of the Propeity. provided that Borrower shall, piior to aceeleration under paragraph 18 hereof or abandonment of the
Propetty, have the right to collect and retain such rents as they become due and pavable. _
Upon acceleration under paragraph 18 hereof or abandonnmieat of the Properiy. | eader shail be entiiled te have 2 recener ap-
roinied by a couri to enter upoa. take possession ot and manage the Property and to colleet the renis of the Proper s anciuding
thoee past due Allrents cotlected by the recetver shall be apphied fisst 1o paviment of the costs of management of the Properts and
collection of ren~andduding, But not hmited to, recenver s Tees, premuums oo receiver s bonde, and feasonabic attorney™s fees, and
then to the sums ~ecured by this Maozigage. The recenver shall be bable 1o accoant onby for those rents acinaliv recened,
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