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9. Condemnation. The procecds of ans onard vr Jlem for damaces diredt oo colengis R e A I
condernnation or other tabing of the Proporty, or part thereof or for cornevar e in oo condemmation, e 7 oreds aniznad

i shalb be pard to Tender. :
It the crent of o total tehing of the Poopeny the proceeds ~Rall be sppled o the vims secered by rhs Moot

aith the oxeess. if any, paid to Rorrower in the eaent of o partia] tsheng of rhe Propornty, nnlos Borroder o
oiherwise agzeee in writing, there shall he apphed to the sume secored by thes Merteagze voch proportinn of 1he proceeds

3% iv eatta! to that proportion which the wmoeust of the sums seonred b this Mertgage immadinely prior to the dave of
tsking hears to the fair market valie of the Property imrmedistely proos to the dete of rabing, with the halance of the proceeds
paid 1o Borroaer.

If the Proparty is shundoned by Borrower, or i afrer netice by Fender to Borroaer that the condemror ofers o make
caaard or settle @ ciaim for damayes. Bofroaer fails 1o respond to Fender within 30 das after the date such notice i
maited. Vendes is authorized to collect and zpply the proveeds. at Lender's option, either 1o resroration or repair of the
Properiy of 1o the sums secured by this Mortgage

Urnloss Fender and Borrower otheraice agree in writing, any ~ech appleation of proceeds to prindips] <=l rot evtend
or postpone the due dare of the monthly installments referred toin paragraphs 1 oand 2 Rereof of chenge the amount of
sl mstatimenis,

10. YBorrower Not Released. Fatension of the tinwe fur pavment or medification of smornzatvon of th
by thie Mortzagze granted by Lender 1o any soccessor i interest of Borroaer <hell net operate <
the Biabiinv of the origina! Borrower snd Borroaer’s stccessorsy o interest Pender shall not Peoreg:
proceedings against such succesor of refuse to entend bime for paoment or otheraise medify amoertize
secured by this Maortgage by reason of uny demand made by the original Borrower and Borrower's siccessors in interest.

11. Forbearance by Lender Not a Waiser. Any forhesrance by Tender in exercising anv right or remedy hercunder. or
mherwise zfforded by applicable low. shall not be a waiver of or preclude the exercise of anv such right or remedy.
The procurement of insurance of the paveent of tuves or viher Tieas or charges by [ender shall pot be a watver of Teader’s
right to accelerate the maturity of the indebtedness secured by this Mortgaze.

12. Remedies Cumulative. All remedies provided in this Mortgage are distingt and cumulative to anv other right or
remedy under this Moertzage or afforded by Taw or equity. and may be cxercised voncurrently, independesntly os suocessively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenanis and agreements herein
contained <haii bind. and the rights hereunder shall inure to. the respective succewors and awigns of fender and Borrower.
ciblect 1o the arovisiaas of paragraph 17 hereof. Al covenenis and sgreements of Boreower shall be foint and <zveral
The canticas and headings of the paragraphs of this Morgage are for conveniense only and sre net to be wsed 1o
interpret or define the provisions hereof.

14. Notice. Fxcept for anv natice required under upplicable law to be given in zpother manner. f2) 2oy notice to
Borrower provided for in this Mortgage shall be given hy mailing such notice by certified mail addressed to Bosroaer at
the Property Address or at such other address s Borrower miay designate by nrotice to Lender as provided herein. and
{bY anv notice to Lender shall he given by certificd mail. return recespi requested. to Lenders address stated herein or ta
such other address as Lender may designate by potice to Borrower as provided herein. Any notice provided for in this
Mortgage shall he deemed to have been given to Borrower of Fender when given in the manner designated herein.
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5. Uniform Morigage: Governing Law: Severability. This form of morigage combings uniform covenants for national
T ' a uniforn securiy indrument covenng

use and non-uniform covenants with fimited varrations by jurishivtion o comntul A
real property. This Mortgage shall be governed Py the Lew of the jurisdiction in which the Property s Iecated. In the
event that any provision or clause of this Mertgage or the Nute conflivis with applivable law. such vonitit shall not affect
other provisions of this Mortgage or the Note which van be gnen effect without the conflicting prosision. znd to this
end the provisions of the Morigage and the Note are declered 1o be <everahle.

16. Borrower's Copy. Borrower <hali be furnished « confermed copy of the Note and of this Morigage at the time
of gxecution or after recordanion hereef, _

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is seold or transferred
by Borrower without Lender’s prior written consent. excleding € the ¢reation of a licn er encumbrance subordinate o
this Mortgage. (b) the creation of a purchase money security interest for household apphances. ¢ a transfer by desise.
descent or by operation of law upon the death of a joint tenani or td1 the grant of anv leaseheld interest of three vears or le<s
not containing an eption to purchase. Lender may. at Tender’s option, declare all the sumis secured by this Mortgage to be
immediately due and payable. [eader shall have waned vich option o aceelerate il prier to the sale or transfer. Tender
and the person to whom the Preperty is 1o be sold or tiansforred reach agreement insrniting that the credit of <uch porien
is salisfactory to Lender and that the interest pavable on the sumis secured by this Mortgage <hail Be at such zate as { ender
shall request. If Lender has waived the option to wccelerate provided in this paragraph 17, and if Borrower's siioessor in
interest has exceuted a written assumption agreentent accepted in writing by Tender. Lender <hall release Borrower from all
obligations under this Mortgage and the Note.

If Fender exercises such option to accelerate. Fender shall mail Borrower notice of acceleration in aceerdance wiih
paragraph 14 hereof. Such notice shatl provide u perivd of not Tess than 30 days from the date the noetice 1s matled within
which Borrower may pay the sums dectered die 1F Borrower farls to pay sech sams prior o the cvpiratien of aach poncd.
Lender may. without further notice or demand on Borrower. invoke any remedies permticd by parazraph N hereof

Nox-Usirors Covexaxrs. Borrower and Lender further covenant and aypree as follows:

18. Acceleration; Remedics. Facept as provided in paragraph 17 hereof. upon Borrowers hreach of any covenant
or agreement of Borrower in this Morigage, including the covenants 1o pay when due any sums secured by this Morlgage,
Lendec prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifyving: (1) the breach:
(2) the aclion required to cure such breach: (3) a date. nof less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or bhefore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, forecloswre by judicial proceeding and sale of the Properiy.
The notice shall further infosm Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borsower to acceleration and foreclosme. §f the breach
i« niof cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Martgage hy judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not timited to.
reasonable stlorney’s fees, and costs of documentary evidence, abstracts and title reports, a1l of which shall be additional sums
secured by this Mortgage.

19. Borrowers Right to Reinstate. Notwithstanding Foenders aoccleration ot the s sovured by this Mernpage.
Borrower shall have the night 1o have any procecdimgs begun by Femder 1o ciforee thie Morizaee decentmued af any fe
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