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2. That, together with, und in wddition to. the roathly paviments of prince ol asd siteqeat faveble wnder the

terms of the note secured hereby, he will pav to the Mortpagee, on the fiest dav ol et nonth
is fully paid, the following sums:

1t An amouant suffroient to provide the halder Bereof woth funda t

Sopern the miewr ocoortpepe-
ment and the note secured hereby are insured, .o

oo orsthly charpe can Mo oY Gt aon
held by the Secretary of Housing and Urban Bevclopment, as foll s
I— (D If and so leng as said note of even Jdute and thrs instronent ore Sl or are reiasured Lnder the provisions of the
Naticnal Housing Act, an eameunt sufficient to accoumulate 1o the hands of the b

LI
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. e b nth prror to it s Jue {
date the annual mortpage insurance premium, 1n order to provide such holder wath funds th oy such Promaum o the !
Secretary of Housing and Urban Development pursuant to the- National Hoosine Ao, e amended, andapplicat:te !
Regulations thereunder, or ‘ “
(I If and £~ lung as said note of even date and this instrument are helid by the Sevretary f Howsange and Urban De- :
velopment. i moathly charge (in lieu of a mortpage mnsurance pror e which shall! b oan oun aeceoount egual fo cne- 0-
. ¥ . “ & ~ - LT -, 4
l.\-u‘lf!n (1712 of one-ha!f (12) per centum of the averdyge cutstanding balance dUe on the 0 ote o vpoutesd wathout taking < ’
into account delhinguencies or prepayvments;

- +
fL1 A sum equal to the ground rents, i any, next dee, plus the premiums that wil! next bevome due and fatable on policges : O\(
of fire and other hazard insurance covering the moripaged proportv, plus laxes and assessments nex: Gue on the = STl ageid i ‘ .
property {all us estimated by the Mortgagee) less all sumrs alreedy paid therefer divided by the numrters of noonths tovlapse o-
before wne (1) month priur to the date when sach eround reats, premasms, taxes, and assessments wall Lo e dn.-linq-_-z-.nr._ L) _‘J
such sums toe be held by Mortpapve in trust to pay said ground rents, Premiams, taxes, anld special assessments; and * B

‘et All payments mentioned in the two preceding subsections of this paragraph and atl payments th be made under the note
secured hereby shall be added together and the aggregate amount theresf shuall Le pa1d by the Mortpagor vach month 10w
single paymen? to be applied by the Mortgagee to the following items in the order set frrthe

1) premium charges under the contrac! of insurance with the Sceretary of Housing aad Urlan Development. or monthly

charge (in lieu of mortgage insurance premium), as the case as bes 7

(11} taxes, special sssessments, fire and “ther hacard tnscrance pres i
(II} interest un the note secured hereby; and
(IVY amortization of the principal of said note.

Any deficiency in the amount of any such apgrevate —onthlv parment. shall, unless made poud by the Mortgagoer prios to

the due date of the next such payment, conntitute an event f defaglt under this ~oartgage, The Mortpagee may collect a

““late charge’’ not to exceed lour centst4¢ ) for cack dailar (£1) of each payment =

wte than fifteen (13) days n arrears to
cover the extra eapense wmvelved in hundliae delinguent payments.
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3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or R T S ¥ il

T

refunded to the Mortgagor. If. however. the monthly payments made by the "'ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessrnents and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shail be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments, water rates, and other governmental or municipal charges. fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefo: to the Mortpagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, cr the like, the
Mortgagee may payv the same, and all sums so paid shall beur interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from fime to time by the Mortgagee agsinst loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as muav be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore.  All insur-
ance shall be carnied in compinies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgugee and have attached therete loss puvable clsuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Montgugor will pive immediute notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insutance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereol, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to auny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. ana profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting alicharges and -
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby -

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are herebyassigned by the Mortgagor J
to the Mortgagee and shall be paid forthwith to the Mortgagee to be apphied bv it on account of the indebtedness se-
cured hereby, whether due or not.
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