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in avcerdance with Borrower’s and Lender’s written agraement or applicable Liw. Borroawer Wball pay o the snewnt of o neorteage ine
surance premiums in the nunner prvided under paragraph 2 heredf.

Any amounts disbursed by Lender puriuant to this puaracraph 70 with interest thercen. shall beceme additiona) indcbtedness
«f Borrower secured by this Moigage. Unless Borrower and Berder sgree to cther terms of payment, such 2mounts shall be payable
upen notice from Lender to Burrower requesting payment thereof, and shall bear interest fzom the date of dishursement at the rate
rayable from time to time on outstanding principu] under the Nuote unless payvment of interest at such rate weuld be conmrary to
applicable lsw, in which cvent such amnounts shall bear intercst at the highest rate permissible under applicable law. Nothing con-
tzined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. InspecmioN. Lender may make or cause to be made reasonable entries upon and inspetions of the Property, provided

that Lender shall give Rorruwer notice prior to any such inspection specifyving reasenable cause therefor relsted to Lender's interest
in the Property.

9. Coxpeyxamox. The proceeds of any award or claim for dumages, direct or conseguential, in connection with any con-

demnation or other taking of the Property, or purt theredf, or for convevance in licu of condemnation, are hereby assigned and <hall .
he paid 10 Lender. :
In the ¢vent of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Montgase, with the t

wxcess, if any, paid to Borrower. In the event of a parria] taking f the Property, unless Borrower and lender otherwise agree in
writing, there shall be applied to the suris secured by this Mcengage such proportion of the proceeds as is equal to that prop nion
which the amount of the sums secured by this Morngage immediately prior to the date of making bears to the fair market value of the !
Property immeditely prior to the date of taking, with the halance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
sward or setde a claim for damages, Borrower fails to respend o Lender within 30 dayvs after the date such notice is mailed, Lender
is authcrized 1o collect and apply the proceeds, at Lender’s option, vither to rostoration or repair of the Property or to the sums
«ecured by this Mortgage.

Unless Lender and Borrower cthenvise agree in writing, 2ny such application of proceeds to principal shall not extend or :
pstpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments. <

10. Borrower Nor Rerrasep. Fxtension of the time for pavment or modification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Bormreaver shall not cperate o release, in any manner, the lsbility of
the originzl Borrower and Borrower's successors in interest.  Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment «r otherwise modify amortization of the sums secured by this Mongage by reason of any
demmand made by the original Borrower and Borrawer's successors in interest.

11. Fomreearaxce By Lexver Nor a Waiver. Anyv forbearance by Lender in exercising anv right or remedy hereunder,
o1 stherwise afforded by applicable law, shall net be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mongage.

12. Resepies Custuramve. ANl remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Mortgege or aflcrded by Liw or equity, and may te exercised concurrently, independently or successively.

13. Successors axp Assicns Bouxp; joint axp Severar Liasinimy; Carmions. The covenants and agreements herein con-
tained shall bind. and the rights hereunder shall inure to, the respestive succewsors and assigns of Lender and Borrower, sublect ta
the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage ave for oonvenience only and zre not to be used to interpret or define the provisions hereof.

14. Normice. Except for an¥ notice required under applicable law to be given in ancther manner, {a) any notice to Borower
provided for in this Mongage shall be given by mailing such notice by certibied mail addresied to Borrower at the Property address or at
such other address as Borrower rmay designate by notice to Lender as provided herein, and (b)) any netice 1o Lender shall be given
by certibed mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Anv notice provided for in this Mortgage shall be deemed to have been given 1o Borrower
i« Lender when given in the manner designated herein.

15. Uxirorm MorTcace; Goverving Law: Severasiixy. This form of mortgage combines uniform covenants for national
uw and non-uniform covenants with limited variations by jursdicdon ta constitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law cof the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the c.nflicting provision, and to this end the provisions of the Morigage
and the Note are declared to be severable.

16. Borrower's Copv. Borrower shall be furnished 2 ¢ .nformed copy of the Note and cf this Morigage at the time of
execution or after recordation herccf.

17. Traxsrer ofF TYHE Properry; Assusmierrion. If all or any part of the Property or an interest therein is sol or transferred
by Bortower without Lender’'s prior written consent, excluding Ja} the creation of a lien or encumbrence subordinate to this
Mongage, (b) the creation of a purchase money security interest for heusehold appliances, {¢) a transfer by devise, descent or by
vperation of lJaw upon the death of 2 juint tenant or {d} the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, 4t Lender’s option, declare all the sums secured by this Montgage to be immediately due and
pavable. Lender shall have waived sich opticn to accelerate if, prict to the wle or wansfer, Lender and the person to whom the
Property is to be s.ld or transferred reach agreement in writing that the credit of cuch perwon is satisfactory to lLender and that the
interest payvable on the sums secured by this Mangage shall te at such rate as Lender shall request. Jf Lender has waived the
«ptivn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written ascumption agree-
ment accepted in writing by Lender, Lender «hall release Borrower from all cbligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall m:il Borrower notice of acceleration in accordance with para- .
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borruwer may pay the sums declired due. If Borrower fails to pay such sums prior to the cxpiration of such perind, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereod.

|

Nox-Uxiroras Covexarxrs. Borrower and Lender further covenant and agree as follows:

15, AccereramionN; Remeoies. Except as provided in paragraph 17 hereof, upon Borrower's breach of anmy covemant or agrec-
ment of Borrowsr in this Mortgage, including the covenants 10 pay when due any sums secured by this Mortgage, Lender pricr to o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action required 1o
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach must Fe -
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in accele: twon of the sums se- 1
cured by this Morigage, foroclosure by judicial procecding and suie of the Property. The nolice shall furiher inform Borrower of tie
richt to rcinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any wther
lefense of Borrower to acceleration and foreclosure. 1f the Freach is not cured o or Fefuore the date specified in the notice, ender J (

it Lewder's option may declare all of the sums secured by this Mortgage to Fe immediately due and payable withont further demand
and may foreclose this Mertgage by judicial proceeding. Lewder shall Fe entitled to cullect in such proceeding all exyenses of fore-
crsure, including. but rot limited 1o, reasonalble stternes’'s fees. und costs of documentary evidence, absracts and title reports. gll of wlhich
Jrall Fe addivional sums secured Iy this Meortgage.

19. Borrower's Rient 1o REmxstate. Netaithstanding Lender’s accdleration of the some secured by thic NMortcawe, B
rwer chadl bave b rizhit 10 have any proccedines Becun by Lender to enforce this Meonteige diseontinued ot any time pric 2
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