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. REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
npi=, . TLED PURCHASE MONEY MURTGAGE

R G AGE Wi @ terd mio by . FRANCES M, SHELTON
wE 1L 2 3ppH gy

JONNIE |, Tikns
rcﬁduo '-“_%._.'H'l::_“ tRSLEY Greenvj']'le Coanty, South Carotina, whose post office address is
316 Pinonwood Drive, Simpsonville _ Soath Carolins 29681
herein called “Borrower,” and :

WHEREAS Borrower is mdebted to the United States of Americs, zcting through the Farmers Home Adminisiration, Unized States
Deparimeat of Agriceluze, berein called mw‘umwm«mwmuqommwm.
hereia called “note,” which kas been executod by Borrower, is payable to the order of the Government, 2wthorizes aoceleration of the eatire
indebtedness at the option of 1the Gorernmeat upoa any defank by Borrower, and is described as follows:

Anrmiel Rete Due Date of Final
Date of Instrument Principal Amount . of Interest Instaflment
April 10, 1981 $34,400,00 Thirteen Per Cent April 10, 2014
(13%)

(If the interest rate is Jess than ‘!forfnmu-mdtbompmt‘wbaﬂs)m:dbyuisimmmnt.thnthenumybc
changed as provided in the note)

And the note evideaces 2 koan to Borrower, and the Govermment, 2t any 1ine, Ray assign the pole and insare the paymeot thereof
parszant to the Consobdzted Farm and Rural Development Act, of Titke V of the Housing Act of 1949, or any other statutes administered
by the Farmers Home Admiaistration;

And it is the purpost and intent of this istrament that, among other things, at a1l times whea the note is beld by the Goverament, of in
the event the Government shoeld assign this instrumeat withoot iasurance of the pole, this instrument shall secate paymenl of the note; but
whea the pote is held by an insured holder, this mstrument shall 0ot secure payment of the note of attach to the debt cvidenced thereby,
but 25 10 e Bote and sach debt shall constitute an indemnity morlgage to secare the Government against Joss under Ms insarance contract
by reason of any defaolt by Borrower;

And this instrument also secures the recapture of any interest credit ot sobsidy which may be granted to the Borower by the Govern-
ment pursuant to 42 US.C. §14900

NOW, THEREFORE, in consideration of the Joan{s) and €2) at a1l times when the pote is held by the Government, of in the event the
Governmeat should assign this instrument without issrance of the payment of the pote, to secure prompl payment of the pote and any
repewals and cutensions thereof and any agreements coatained therein, including any provision for the paymeat of an inmrance of other
chaige, (b) at all times when the pote is held by an insured holder, to secure petformance of Borrower's agreement herein to indemnify and
fave harmless the Government against loss nnder its insurance contract by reaon of any default by Borrowes, and () in any ¢veat and at
all times 10 secure the prompt payment of all advances and expeaditures made by the Government, wich interest, as hereinafter described,
and the performance of every covenant and agreemaent of Borrower contzined herein of in any supplementary agrecorel, Bommower does
herehy grant, bargain, w1l rekax, and assign unto the Gorernment, with gencral warmanty, the following property sitoated i the Sute of

South Caroting, Counity(ie)of Greenville, in the Town of Simpsonville, being known .
and designated as Lot No. 40, Sheet 1, Section 7 of WESTWOOD SOUTH
subdivision as shown by plat prepared by piedmont Engineers and
Architects and Planners, yrecorded in Plat Book 7C at pages 65 and 66.
Reference to said plat is hereby craved for a more particular descrip-

» tion,

o This being the same property conveyed to the Mortgagoxs herein by deed
;;pf Builders & Developers, Inc. of even date, to be recoer"E{(‘l“ %g}f@)
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