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2. That, together with. and in addition to, the monthly poyrents of principai and nterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the fisst day of each month uniil the said note
is fully paid. the following sums:

I el An a= unt sufficient to peorvide the holder hereof with funds to pay the neat morfgage insurance peerivs 3f thas instru-

cxnt and the note secured hereby are insured. or a monthly charge (10 lieu of 2 =orgage surance pecsiun) of theyare a

beld by 1be Scorcrary of Housing and Urban Developerent, as folloxs:

(1) If and so lcag as said note of even date and this instrument are insured of are ramsured wnder the prerisions of the
Natiznal Heasing Act, aa a—ounl safficient to accumalate 1a the hands of the holder vné (1) £<ath fricd Lo ils due
date the annnal cortgage insurance peemive, 11 onder to provide such holder with funds to pay swh prermium to the
Secretary of Hausing and Urban Development pursaant to the Nuat:saal Housiog Act, 25 acended, andapphicable
Regulaticas therevader; o7 ’

(I} If and 30 luog a5 said nxte of €vén date azd thas iastrument are held by the Secretary of Housing and  Urban De-
velopment, 3 monthly chirge (i lieu of 2 strigage inswrance prerium) which shall be in an a=ount €43l to one-
ixelfth €1 -12) of cee-kalf (2:) per centum of the arerage cutstanding balance due on the note compated =itkout taking
ato account delingeencies of prepay zents;

fb) A sum equal 19 the ground reats, if any, aext due. plus the premiv=s that il aext become due and payable on policies
of Nite 59 other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the maotgaged
property (all as estimated by the Martgagee) less all sums already paid therefor divided by the nu=ter of conths toelapse
before cae (1) =onth grior to the date nhen soch ground rents, preciuvms, taxes, and assess=ents ¥ill become delinguent,
such sa=s to be beld by Morigagee in trust to pay said ground rents, premiucs, taxes, and special assesszents; and
{e 1 All pas=enls menticatd in the two preceding subsecticas of this paragraph and all payrments to be made under the note -
secured hereby shall be added together and the aggregate a=ount thereof shall be paid by the Mertzagur cach month in 2
single payment o be a;plicd by the Mortgagee to the following ites in the order set forth:

(I} presium charges under the contract of insurance with the Secretary of Hoasing and Urban Developzent, or cmonthly
chazge (in licw of metgage insurance peeminm), as the case may be;
(I§) taxes. special assess=ents, lire and other hazard insurance préciums;
LK) interest on the aste secured hereby;: and
(V) a=ontizaticn of the principal of said nole.

Aay deficiency in the amount of any such aggregate =oathly payecen:, skall, unless made good by the Maortpagor prioe to :

the due date cf the pext such payzent, constituie 3n event of defauit under this mostgage. The Mortzazee Tay collect a ' o e

*‘late charge'’ not 1o exceed four cents (44) for each dollar ($1) of each payment more than fifteen (15) days 11 arrears to -

cover the extra expense 1wwolved in handling delingsent payzents.

3. 11 the total of payments made by the Morigagor under {b) of paragraph 2 preceeding shall exceed the amount of pay- ; .
ments actually made by the Mortgajee for taxes or assessments or insurance premiums, as the case may be, such excess, if the . m
loan is curreat, at the oplion of the Mortgagor, shall be credited on sutsequent payments to be made by the Morigagor, or
refunded 1o the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of .
such taxes, assessments, Of insurance premiums shell be due. If at any time the Mortgagor shall tender to the Mortgagee, in '
acoordance with the provisons of the note secured hereby, full payment of the entire indebledness represented thereby, the
Morigagee shall, in computing the amount of <uch indebtedness, credit 10 the socount of the Mortgagor all payments made
under the provisions of () of paragraph 2 hereof which the Morigagee has not become obligated 10 pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquited after default, the Mortgagee shall apply, at the time of the
commencement of such proceedirgs, o at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjusi any payments which shall have been made under (a) of paragraph 2.

3. That he will pay all taxes. assessmenls. water rates, and other governzental or municipal charges, fines,
or impusiticas, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor 10 the Monigagee. I the Mortgagor fails
to make any paymeats provided for in this seclion or any other payments for taxes. assessments, or the like, the
Morigagee msy pay the same, and all sums so paid shall bear intetest at the rate set forthinthe note secured hercby
{rom the date of such advance and shall be secured by this mortgage. ;

5. That he will keep the prenises in as good order and condition as they ate now and will not commit or per- ! 3
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or heteafter crected on the mortgaged propeity insured as :
may be tequired from time to time by the Mortgagee against loss by fire and other hazards, casuallics and contin- !
gencies in such amounts and for such perteds a5 may be required by the Morngagee and will pay promptly. when
due, any premiums on such insurance provision for payment of which has not been made hercinbefore. All insur- ‘ g
ance skall be cauied in companies approved by the Morigagee and the policies and renewals thereof shall be held : B
by the Mongagee and have attached thercto loss payable clauses in favor of and in foim acceptable to the Mort- !
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Moitgagor and Moitgagee jointly. and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secuted or 1o the restoralion or repair of the property damaged. In event of foreclosure of
this mottgage or other transfer of title to the Mostgaged propetty in extinguishment of the indebledness secured
heteby, all right, litle and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaset or grantee.

7. That ke hereby assigas all the rents, issves. and profils of the mottgaged premises ftom and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and :
expenses atlending such proceedings and the execution of his twust as receiver, shall apply the tesidue of the HEEL
renls. issues, and profits. toward the payment of the debt secured kereby.

TR L A

r PR

A

»

LY s

b

s hraabamg b pp R $ e R g By S a0 e

5

&. That if the premises, orf any pait theicof, be condemned under any power of eminentl domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the lull amount of
indebledness upon this mortgage, and the note secured hereby sewmaining unpaid, ate heicby assigned by the Mortgagor
to the Monigagee and shali be paid forthwith to the Moitgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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