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Leoder’s writlen agrecaent of appiicable law. Borrouer shall pay the amount of all mortgage murance premivms in the
manoer provided undér paragraph 2 hereof.
_ Any amooots dibarsed by Lender pursuant 1o this paragraph 7. with interest twreon, shal bocoene additsonal )
indch-edoess of Borroaer secured by this Mortgage. Unless Bocromer and Lender agree 10 oaber terms of paymerd. such T
amounts shafl be payable upoa notior from Lender 10 Borrower requesting payment thereof. 203 shall bear interest from the [
date of disbursemcent at the rate payable from lime 10 time on outstandiog principal woder the Note voless payment of
indercst at soch rate would be conlrary to applicable la, in which event such amounts shall bear interest 3 the highest rate
permssible under applicable Ixw. Nothiog cootained in this paragraph 7 shall require Leader 10 incur any expense of take
any actoa hevevnder.

% Inspection. Lender may make of cause 10 be made reasonable cotries upon and iaspecticas of the Property, peorvided

that Lender shall give Borroner notice prior (o 2ny sich inspection specifying reasonable cause therefor refased to Lender's -
* miterest in the Property. :

9. Cocdemaation. The procecds of any 23ard or claim for damages. direct or comsoquentnal. in connection with any
condemnation or othes taking of the Property. of part thereol, or for conveyance in Tieu of coodemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of 2 totai taking of the Property. the proceeds shall be applied to the sums secured by this Modgage. it
with the excess. if any. paid to Boerower, In the event of a pastial taking of the Property. mnkess Borrossr and Leader ¥
othernise agree in writing. there shall be applied to the sum: secured by this Mortgage sich proportion of the proceeds
23 s cqual 10 that proporicn which the amoent of the sunk sovured by this Mortgage immediately prior 1o the date of
Taking bears to the Fair market valoe of the Propeny immediaicly price 1o the date of faking. with the Bolance of the proceeds
paid to Borrower.

I the Property is abandooed by Borroaer. or if. after potice by Lender 1o Borroaer that the condemnos offers 10 make
an award or setthe 2 chaim for damapes. Borromer Dails 10 respoad 10 Leader sithin 30 days after the dase such matice is
meled. Leoder is autborized 10 collect and 2pply the proveeds. at Lender's option. either to restoralion or repair of the
Propesty of 1o the sums secured by this Morigage.

Unless Lender and Bosrawer othersise 2gree in writing. any sach appbication of proceeds 10 principal shafl oot ¢uiend
o postpone the doe date of the monthly instaltments referred to in paragraphs 1 2nd 2 hereof o change the amount of
such instaliments.

18. Borrower Not Relexsed. Extension of the time for payment or modification of amoctization of the sums secured S -
by this Moagage granted by Lender 10 any sucotssor in interest of Borroaer shall oot operate 10 release, in any manner.
the Bability of the original Borreaer and Borromer's sucvessors in dnterest, Lender shall not be required 10 commence
procendings aga’nst sixch soccessor of refuse 10 extend time for payment or otheraise modify amodization of the sums , "
secured by this Mangage by reason of 2ny dmand made by the original Borower and Borrower's successors in interest. B T

11. Forearance by Lemder Not a Wahver, Any foshearance by Lender in exercising any right or remedy hercvoder. or m
otherwise afforded by apglicable law. shall ndt be a2 waiver of or proclode the exercise of any soch right or remedy.

The procusement of Insurance or the payment of 13ves o other Bens of charges by Lender shafl not be a waiver of Lender’s
right to accelerate the maturity of the indeblednecs wecured by this Mortgage.

§2. Remcdics Comalatire. All remodics provided in this Mortgage are distinct and cumolative 1o any other right or
remedy under this Mortgage oc afforded by liw o &quity. and may be exercised concurrently. independently or socoessively.

13, Seccessors aad Assigas Bound; Joint and Several Lisbility; Captioas The covensnts and agreements berdin
confained shall bind, and the rights hereunder shall inuse 10, the respevine soveessers and assizas of Leoder and Borroser,
subject (0 the provisions of paragraph 17 bereof. All covesants aod agreements of Borroser shali be joint 2nd several.

The capticns and headings of the paragraphs of this Morgage are for convenience oaly and are ool 10 be wsed 10
interpret o define the provisions hereof.

14, Notice. Except for any notice required under apphicable faw 1o be given in another manacr. (3) any nofice t0
Borrower provided fer in this Morigage shall be given by mailing such ootice by certified madl addressed 1o Borrower at
the Propesty Address of at such other address as Borroer may designaie by notice 10 Lender as provided herein. and
(b) any notice 10 Lender shall be given by cectified mail. retom receipt reqoested, to Lender's address stated hevein o to
such other addsess as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed (0 have been given to Borrower or Lender whea given in the manner designated herein.

15, Uwiform Motfgage; Governing Law; Severabllify. This frm of morigage combines oniform covenants for natiznal
use and non-uniform covenants with limited vaniations by jurisdiction 1o comtitute a pniform seculity instrument covering
real property. This Mortgage shall be governed by the faw of ihe jurisdiction in which the Propesty is kocated. In the
event that any peovision of clause of this Mortgage or thr Note conflicts with applicable law, such coaflict shall a0t affect
other provisions of this Mortgage or the Note which can be given eifect without the conflicting provision, and o this
end the provisions of the Mostgage and the Note are declared to be severable. :

16. Borrowtr's Copy. Borromer shall be furnished 2 conformed copy of the Note and of this Mortgage at the time :
of execution or afier recordation hereof. :

17. Transfer of the Propecty; Assumption. If all or any part of the Property o an interest therein is sold or transfessed
by Borcoacr without Lender's priot written coasent. excluding {a) the creaticn of a Een of encumbrance subordinate 10
this Mocigage. (b} the creaton of a purchase money security inferest for houschold appliances. () a tramsfer by devise. :
descent or by operation of Jaw upoa the death of a joint tenzat of () the gramt of any beasehold interest of three years or bess i
B0t cONtaining an option to porchase. Lender may. a1 Leader™s optioa, dectare all the sums secured by this Merigage 1o be 1
immediately due and payable. Lender shall have waived such option To accekerate if, prior 1o the sake or traasfer. Lender
and the person 1o whem the Property 5 to be sold or transferred reach 2greement in witing that the ceedit of such persen
is satisfactocy to Lender and that the interest payable on the sums secared by this Mortgage shall be at such rate as Lender i
shall request. If Lender has waived the option 1o accelerate peonided in this paragraph 17, and if Bortower’s successos in
interest has executed 2 writicn assumplion agreement 2ccepted in writing by Lender, Lender shall refease Boerower from afl
cbligations under this Mortgage and the Note.

If Lender exercises such option to accekerale. Leader shall mail Borroaer notice of accelerataon in aocordance with
paragraph 14 bereof. Such notice shall provide a pericd of not fess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. [ Borroaer faiks 1o pay such sams peior (o the ¢xpinaton of such period. i
Lender may, without forther notice or Jemand on Borrower. inveke any remedies permitied by paragraph 18 hereof. !
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NON-UNIFORM CovENanTs. Borrower and Lender furthes covenant and agree as [olfows:

18. Accekeration; Remedits. Euxcept as provided in paragraph 17 hercof. upon Botrower's breach of aay covemant
of agreement of Borrower in this Morigage, including (ke corenaals do pay whea due any soms secwred by this Morigage,
Leader priot to accelenaiion shall mail aolice o Borrower a3 provided in paragraph 14 bereof specifying: (1) the breach;
{2) the 2¢t30m required to cure such breach; (3) 3 date, not bess thaa 30 days from the date the notice is maded 1o Bormower,
by which soch breack musd be cored; and (4) that fallure fo cure such breach on or before 1he date specified ia the potice
may resedl in acceleration of the sums secored by this Mortgage, foreclosore by fodicial proceediog and ssle of the Properfy.
The votice shall furiher inform Borrower of the right fo reimstate after acceleration 3nd the right fo assert ia the foreclosore 8
proceeding the non-existence of a default or any other defense of Borromer (o acceleration and foreclosure. If the breach .
is mol cured on or befove the dafe specified in the notice, Leader al Lender’s option may declare 2l of the swms secored by H
this Morfgage fo be immediately due and payable without further demand and may foreckose this Morigage by jedicial -
proceeding. Lender shall be entitied to collect in such proceeding all expeases of foreclosere, inclnding. dut not Emited to, i
rezsoaable attorney’s Tecs, and costs of docvmentary evidence, alsfracts and Eitle reports, ol of which shall be additions] sems t
secored by this Morigage.

19. Borrowers Right to Reimstate. Notwithstanding Lender’s acccieration of the sums secured by this .\'Iortgggt.
Borrower shall have the right (o have any proceedings begun by Leader to eaforce this Mortgage discontinued at any lime




