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in accordance with Burncwer'’s and Lender’s writien agrevment of applitable bw. Boreoner shull pay the ameant o 2!l moetgage in-
suramce premiums in the monper pecvided under parsgraph 2 herad.

Any amounis disbarsed by Lender pursuant 10 this psngrap‘.l 7. with ipicrest therevn, shall bevime addinona] indebecdnes
of Boeromer sevused by this Mortgage. Unless Borromes and Lerder agree 2o vaber terms of paiment, axch amoents sholl be poyable
upin pidice from Lender o Burower requesting payment thereof, and skall bear interest from the daze of diskursermen: a1 e rate ) N
rayable from time to time on cuttanding principe]l under the Ncte ueless poyment of interest 2t sch rae would be cunttan !
applicable Lew, in which event such amounts shall bear intetest at the highest rate permissible under applicable liw. Nothicg oo :
tind in this perigraph 7 shall require Lender o incur any eapemse or take any acticn heveunder. o

8. Ixspecmiox. Lemder may male of cause o be made rewomble entries upon and impxctiias of the Propenty, provided
thit Lender shall give Borrower patice price > any cxch incpection speeifying ressonable cause therefoe relared 10 Lender's interest
in the Propenty.

9. Coxvesxanox. The proceeds of any award or ¢doim [ damages, direct of onsoquentid, in oopotvtko with any e

; demnation of wher uling of the Property, o part therecf, ce for conteyance in bon of codemastica, are bereby assigoed 2nd shill

¢ ’ be paid 3 Lender.

: In the event of 2 totil akicg of the Prepeniv, the procecds shall be applied to the sums secured by this Mxtgage, with e
excess, if any, paid 1 Boeroaver. In the cvent of 2 pantal bling of the Property, unless Borexer and Leoder cdberwise azree i
writing, there shall be applied to the sums secured by this Mcngage suh propoction of the proceeds 25 & equal 0 that pepetioa '
which the amount of the sums secured by this Mongage immediately price to the date of tking beass 1w the fuir marker value of the L2
Property immediately price 10 the date of uiling, with the lehince of the proceeds peid w Boower.

If the Property is abandsned by Borroacer, o if, after nutice by Lender w0 Borrower that dhe conkmnoe offers 1o make an
award of sede 3 claim for dimages, Bocrower Fiils 10 respond to Lender within 30 dayvs after the daze such nuice i mailed, Lender
s authegized 10 oollect and apply the proceeds, at Lender’s opcion, efther 1o restwratin o ropiir of the Property o 80 the sums |
socured by this Mortgage. ) "

Unless Lender and Borower otherwise agree in writing, 20y axh appliction of pecceeds w0 principal shall not extend o
postpene the due date of the menthly installments referred o in paragraphs I and 2 hered or chioge the amount of sch instafiments.

10. Boraowea Nor Retfasen. Fawnson of the time for poyment o modifcation of amxtizaticn of the sums secured by
this Mextgage granted by Lender 10 any successor in interest of Bormower shall oot cpeniie o release, in any maarer, the Eabiliy of i
the crigimal Borrower and Borrower’s successrs in interest  Lender shall na be required 12 commence procecdiegs againg soch suc- ' k
cesson o refuse 0 extend time for payment or atberwise medify amotizaricn of the sums secured by this Mortgage by reason of any '
demand made by the criginal Buerower and Borrosrer’s sucocssors in interest.

i1, Fomaeamraxce sy Leixper Norv 3 Warvex  Any futearance by Lender in exercning any mght or remedy hereunder, : i
of sthermise afforded by spplicable Liw, shall not be 2 waiver of of peeclude the exercise of any such right or remedy. The procure- ; m
roent of insurance or the pavment of taxes or other Yiens oo chargss by Lender shall not be a waiver of Lender’s right 1o 2ocekenate )
the maturity of the indebtedness secuzed by this Morrgage.

12. Resepies Cosutatne  All remedies provided ia this Mostgage are distioct and cumukative 1o 20y other right o remedy
under this Mortgage o aficrded by biw o cqguity, and may be exercised concurrentdy, independently o seccessively.

13. Successors axp Assiexs Bouse; Josst axo Severu Ensnmry; Carnoxs. The coverants and 2greements herdin coo-
uined shall bind, and the rights bereunder shall inuvre o, the respective successors and assigns of Lender and Bormower, subject o ;
the provisions of paragraph 17 bereof. All civenants and agreements of Borrower shall be joint and several The capticns and bead- i
ings of the parzgraphs of this Morgege are for ccavenience ¢nly and are 20t 0 be vsed ws interpret o &efine the peosisions bereof.

14. Nore. Except for any ncice requited under applicable haw to be given in anceber manoer, (a) any sctice 1o Borrower
provided for in this Mortgage shall be given by mailing such noatkx 1y certibed mail addressed 10 Borrawer at the Property 2ddress oc at
such other address as Borrower may designate by metice to Lender as provided bercin, and (b) any notice 10 Lender shall be given
by catibed mail, retumn receipt requested, 0 Lender's address stated berein o 10 such cther address as Lender may designite by
nctice 1 Boerower as provided herein. Any noice provided for in 1his Maortgage shall be deemed w have been given 10 Borrower
of Lender when given in the manner designated herein.

15. Uxirosss Mortcacr; Goverving Law; Sevirasurry. This form of mortgage combines upiform covenants for national
wse and poouniform covepants witk Lmited variaoons by jurisdictica o constitute a uniform  security instrumeot covering real !
property. This Magage shall be governed by the Jaw of the puisdiction in which the Propenty is kcated. In the cent thit any ;
prenision or clause of this Mongage « the Note conflicts with appbaable hiw, soch conflice shall noe aflect other peosisions of this
Matgage or the Note which can be given effect without the conflicting provision, and o this end the peovisions of the Morigage
and the Note are declired to be severable.

16. Bomrowen's Corr. Boerower shall be furcished 2 oofoamed copy of the Noke and of this Mortgige at the time of
execution o after recordation bereod.

17. Teaxsrea ofF 7HE Peoresry; Assumenion. If all o any pant of the Property o an interest therein i sold oo tansferted ;
by Borrower without Lender’s price writen consent, exiluding (a) the creation of 2 ben o encumbance subodinate 1o this
Maxigage, (b) the aation o a purchase money security interest for housebold appliances, {€) 2 tmander by devise, descent o by :
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cperation of law upoo the death of a joint tenant or (d) the grint of any lexsschold interest of three years o less noa cootaining .
an option to purchase, Lender may, at Lender’s cptico, declare all the sums secured by this Mortgage 80 be immedistely due and i
payable. Lender shall have waived such option to accekerate if, pricr 1o the male o tnsfer, Lender and the person to wham e ' i
Property is 10 be scld or ransferred reach agreement in writing thar the credit of sixch persca is samsfacexy 1o Lender and thar the A
interest payable on the sums secured by this Mongage shall be st such rate as Lendear shall request. 1 Lender has waived the 5
cption 1o aceelenate peovided in this paragraph 17, and i Borrower's succtswor in interest bas executed a wmritten assumption agree
ment acvepted in writing by lender, Lender shall 1edease Boarwer From all «dligations under this Mortgage and the Note.

If Lender exercizes such option to accelerate, Lender shall mail Borrower aotice of acceleration in accordunce with pura-
graph [4 hereol. Such nctice dhall proside a period of not less than 30 days from the date the notice 35 mailed within which
Borrower may pay the sums dechired due. i Bomower faiks 1o pay sch sums prce to e eapitation of such period, Lender may,
nithcot further notive of demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Usirors Covexaxts. Botrower and Lender forther eovenant and agree as follows:

18. Accerzranos; Resepses. Except as provided in pragraph 17 kereof, wpon Borrower’s breach of any coremant ¢ agree-
ment of Borrower in this Morigage, including the covemants 1o pay when due amy sums secured by this Mortgage, Lender prion 15
scceleration shall mail motice jo Borrower es provided in paragraph 14 hereof specifying: {1) the breech; (2) the action tequired 1o
cure such breach; {3) a date, not less tham 30 days from the date the notice is wailed 1o Borrower, by whick suwch breach must bz
cured; axd (4) that failure 5o cure such breach on or before the date spxcified in the metice may result in sccelention of the sums -
cared by tkis Morigsge, foreclosure by judicel preceading end sale of the Property. The wetice shall further infores Bosreaver of the
right to reinstate after occeleration and the right 1o assert in the foreclosure proceeding the nomexistence of a default or any other
defense of Borrower to accelerstion and foreclosure. If the Freach is not cured on or before the date specifed in the notice, Lender .
at Lender's option may declare ol of the sums secured by this Morigage to be immeditely due and payable without furthey demand A
and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled 10 collect in such proceeding all expenses of fore-
closure, including, but not imited to, reasomable aticrres’s fees, and conts of documentary evidence, abstracts arnd title reponts, ol of which
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hall e alditional sums secured by this Mortgage. &
19. Borrower’s Ricar 1o REmvstare. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage, B _ S p - ‘

rosver shall have the right to bave any proceedings begun by Lender to enferce this Martgage discontinesd 1 any time prir 1o . "
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