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2. That, together with, and in addition to, the ronthly payr-ents of priacipal and interest payable under the
terms of the note secured hereby, he will pay to the Motlgagee, oa the first doy of each month until the said note
is fully paid, the folloxing sums:

fu) Aa amcomt sufficien! Lo grovide the holdir Rireof with fands to §ay the neExt morigage inswance peemiun if this instre-

rent and the note secursd Bereby are iasured, or 2 montkly <harge (in licu of a zorgage msurance remium) if tkey are
keld by the Secretasy of Housing and Urban Develipoent, as folloms:

(1) If and so leag as said note of even dite 3ad 1his instrument are insured or are reinsured under the provisicas of the

National Housisg Act, an acaunt sufficient to accusulate in the hands of 1ke holder cae 1) zcath price to its due

date the anaval coslgage inswance preminm, in order 1o provide such holder with fonds to 2y soch premium to the

Secretary of Hwusing and Urban Developzent pursuant 1o the Naticnal Housing Act, as amended, aandapplicable
Regulaticas thereunsder; o

un if a2 so loog 35 said note of even date and this instru—ent are Leld by the Secrctary of Housing and  Urban De-
velopment, 8 m<athly charge (in L:eu of 2 EAATRIZE insurance peémium) which shall be in an azounl eqgual 1o cne-

twelfth (1/12) of cne-kalf (3) per contum of the average cutstazding balince due cn the note computed without taking
into account delinquencies cc prepayents;

fh} A sum equal to the ground rents. if a2y, next due, plus the prémives that will next become due and payable ca policies
of fire 3ad other hazard insurance corering the zortgagzed property, plus taxes aad assesszents next doe on the cortgaged
groperty (al as esticated by (ke Mortzagzee) less all surms already paid therefor divided by the nuzmber of conths loelapse
tefare coe (I) menth grior to the date nhin such greand rents, freiuzns, laxes, aad assess=ents xill become delinguent,
such sums to be held by Martzagee in trust to pay said ground rents, prémiuns, laxes, and special assessoents; and

{c) All payrients =entioned in the 1xo preceding subsecticas of this paragraph and all pay—ents to be cade yunder the gote
secured hereby shall be added together and the aggregate ax=cunt theseof shall be paid by the Morigagor each month 13 a
single payoent 1o te applied by the Mirtgages to the folloxiog itexs in the order set forth:

(1} peeniuz chazges under the contract of insurance with the Secretary of Housing s3ad Urban Developzens, or moathly
charge (in licw of mottgage insurance preciun), as the case cay be;
{11} taxes. special assessrents, fire and other hazard inssrance prezices;
(I} interest ¢a the nate secured bereby; and
V) azortizatica of the principal of said oote.

Any deficiency in the a=ount of any such sggregste mcathly payzent, shall, unless mads good by the Mortgagor prios to
the due date of the next such payment, coastituie an event of defsult vader this =arigagze. The Morigagee ray collect a
““late charge’” oot 1o exceed fourcents{4f ) for cach dollar ($1) of each payzen! rore than fifteen (15) days in arrears to
cover ibe e1lra e1pense imveolved in handiing delincient payzents.

3. 1l the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is cusrent, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the 1ortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Morigagor shall pay to the Mortgxgee any amount necessary to make up the deficiency, on or before the date when payment of
exch taxes, assessments, oc inssrance premiums shall be due. I at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mosigagee shall, in computing the amount of such indebtedness, credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mertgagee has not become obligated 10 pay 1o the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Mortgagee shall apply, at the time of the
commencement of such proceedirgs. or at the time the property is olterwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shail have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmenls, water rates, and other govemmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payrents for taxes, assessmenls, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate sel forthinthe note secured heteby
{rom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit o1 pet-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insuted as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casuvalties and contin-
gencies in such amounts and for such periods as may be required by the Montgagee and will pay promptly, when
due, any premiums oa such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor witl give immediate notice by mail to the Moitgagee, who may make proof of
loss if not made promptly by Mostgagor, and each insurance company concerned is hereby authotized and ditected
1o make paymeat for such loss ditectly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Moilgagee al its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In event of foreclosure of
this mortgage or other iransfer of title to the Mortgaged propeddy in extinguishment of the indebtedness secured
hereby, all right, tille and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, thea the Mostgagee shall
have the right to have a receiver appointed of the renls, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execulion of his lrust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, o1 any pasi thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebledness upon this mortgage, and the note secuted hereby remaining unpatid, are hercbyassigned by the Morigagor
to the Mortgagee and shail be paid forthwith to the Morlgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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