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REAL ESTATE MORTG46¥ FOR SOUTH CAROLINA | | Ove Y

PURCHASE MONEY MORIGAGE \ o-

THIS MORTGAGE is made and entered into by Daniel H. Sloan _ k N _-I

residing in Oreenville

County, Seuth Carclina, whose post office address is
Route 9, Caznnon Road, Greer
hetein called “Borrower,” and :

WHEREAS Boroaer is indebied 1o the United States of America, acting through the Fymers Hoxe Administ

ration, United States
Department of Agrculture, herein alled the “Government,” as eviderced by one or mare PromissOry pate(s) of assumpticn azreement(s),

herein called “note,” which has been evrecuted by Borrower,
indebtedness at the option of the Govermment upoOn any daiz

, South Caroling 29651

is payablk to the order of the Governrment, authorizes acoekeration of the eatire
uli by Borroser, and is desorited as foloas:

Anrusl Rzare Dre Dzte of Final
Dute of [nstrument Principal Armount of Interest Ingsilment L -
Februvary 19, 1981 $34,500.00 132

February 19, 2014

(If the interest rate is kess than
changed as provided in the pote.)

And the pote evilences 2 boan to Bomoaer, and the Government, at any 1Ene, May &
pursuant to the Consolidated Farm ied R
by the Farmers Home Administnation;

And it s the purpose and intent of this Bstrument that, among other things, at al tines when the poie is held by the Government, of in
e event the Governunent should assign this instrument witkout insaniace of the pote, this instrument sh#fl secure payment of 1tke pote; but

a the rote is keld by an insced holder, this instrumeat shafl not secure payment of the note of attzch to the debt evidenced theredy,
Q 21 20 the note and such debt shall constitute an &

rdemnity mortzage to woure the Government a2ainst $oss under fts insurince coatract
b‘ raawen of any default by Borrower;
1 And this instrument also secures the recapture of any in
rr*nt pursaant to 42 US.CL 81450

L2 NOW, THEREFORE, in ccasierzton of the boardsy and (2) 21 all tines #ken the mote 8 hehd by the Government, or int the event the 7 '
ernment shoud assign this instrument without msinnce of the payment of the note, to secure prompt payment of the pote and any

reoewals and extensions thereef and any ajreements contaied therein, inckidiy aay provioen for the payment of an insurance or other
c‘l'gr_:e, (b) at 2l tines when the poie is hedd by an wsur

% for farm ow rership or operating oaa(s) secured by tkis instrument, then the fate may be

ssizn the note and insare the paymeat thereof
yrai Developmeat Act, ot Titke V of the Housing Act of 1949, o1 2y other statutes administerad

terest cradit or subsidy mhich my bte granted to the Borrower by the Govern-

ad hokler, 1o secure performance of Borrower's agreement Leremn 10 indemnify and
harmless the Government zzainst Joss ander its insirance oonitrxt by reason of any deflzaly by Bomoser, and (¢) in any event and 2t
aif times to secure the prompt payment of all advances and expenditures made by the Governmeat, with interest, as hereinafter described,

the performanoe of every oovenant and azreement of Borroner mntrined kerein or v way suppkrientay afreement, Bormrower does

kexby prant, bargain, sell, releawe, and assgn unio the Government, »ith genenl marranty, the foBowing property staated in the State of
Lo}

South Carolina, County(ies) of Greeayi lle

All that certain piece, parcel or lot of land situate, lying and being in the County
of Greenville, State of South Carolina, and according to a plat prepared of said
property by Lindsey & Associates, Surveyors, November 4, 1980, and which said plat
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