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YO HAVE AND TO HOLD all and singu'ar the Property unto Mortgagee and tre successors ¢r ass gns of Worrecass
forever C

'MORTGAGOR covenants that Mortgagor is fawfully serzed of the Property in fee simple abso/ute, that Morigagor 1as
good right and is laatully authorized to sell. convey or encumber the same. and that the Property s free and ctear of at
encumbrances except as expressly provided herein Mortgagor further covenants to warrant and forewer ce'end a'i 2nd

singular the Property unto Morigagee and the successors or ass:gns ot Mortgagee from and aga:nst Morigagor ana a'l
persons whomsoever lanfully claiming the same ot any patt thereo!

PROVIDED ALWAYS, nevertheless. and i1 1s the true intent and meanng of Mortgagor and Mortgagee. trat t Mort-

g#Qor pays of causes to be paic 10 Mortgagee the debt secured bereby. the estale hereby granted shé*z cease, ¢atermine and
e utterly nu't and void. otherwise sa:d estate shall remain in fuli force and eftect

IT IS AGREED that Mortgagor sha'l be entitied to Fo'd and enjoy tre Property untit a Defau!t as reren cet red Pas
occurred.

MORTGAGOR turther covenants and agrees with Morigagee as tollows
1. Assigament of Reats and Protits. further segunty for 3!t sums secured by thg Maortgage Nosinagor 355903

ahai
to Mortgagee ali rents and profits ans:ng trom the Property. provided. hosever, that so long as no Delfault as rere.natter

detined has occutred, Mortgagor sha'l be entitied to col'ect and retan a't such rents and profis as the scie progerly ot Mort-
gagor without accounting to Mortgagee therelor

2. Maintenance. Morigagor will mzintain the Property in good conditon and repa'r and w:ll neither permt nor a'low
waste thereot. Mortgagor will promptiy repair or restore any port:on of the Property wh.ch 1s damaged or destroyed by any
cause whatsoever and will promptliy pay when due ali costs and expenses of such repa:r or restoration Morlgagor will not
temove of demolish any improvement or hinture whichis nox ot Fereafler part of the Property and wiit Cut no trer on tre

Propetty without the express written consent of Morigagee Mortgagee shallbe entt'ed 10 specit.c performance of tre
provisions of thys paragraph

3. Insurance. Mortgagor will keep all improvements and fixiures which are now of rereatter part of tre Properiy
insured by such company of companres as Morigagee may reasonadbly appreve for the tu'i insurable va've thereof against a't
risks including. il coverage is avalable, ficod and earthquake SuCh Insurance v be payable to Mortgagee as the interest of
Morlgagee may appear pursuant to the New York standard form of mortgagee clause 07 such otrer form of morigagee clause
as may be requited by the Mortgagee and wili not be carce'ab'e by eiref tre insurer ot the insured witrout at teast ten (10}
days prios wrilten notice to Mortgagee. Morigagor heredy assgns 'o Mortgagee the right to collect and rece.ve any indemnly
payment otherwise oaed to Morigagor upon any poi:cy of insurance nsunng any port:on of tre Property, regardess of
whetrer Mortgagee 1s named in such poiiCy as 3 person entited 10 Coiect Lpon the same Any indemmity payment received
by Mortgagee from any such policy of insurance may. at ine 0pt-on of Morigagee. (1) be app' ed by Mosigagee 10 payment of
any sum secured by this Morigage in such orcet as Mortgagee may delerm e o (v) be app’ ed ina mancer glermred by
Mortgagee 1o the replacement, repair of restoraton of the port on of tre Property damaged of cestrayed or (1) be released to
Mortgagor upon such condtons as Mostgagee may calerm re of {v) b2 used for any corrbrration of the foregong purposes
No pottion of any indemmily payment which is app!'ed 10 repacement. repa’r of restoration of any portion of tre Property of
which is re’eased 10 Mortgagor shall be dzemed a payment aja ns! 2%y Sums secured by th:s Mortgage Morigagor wil keep
the Property contiruousiy insured as heren required and wei celiver 10 Moeigagee tre or:gnai ¢f each poicy of insurance
requited Fereby Morigagor »i't pay each premum Com ng d.e on any such PG cy of insyrarce and vl ¢elvier to Morigagee
proot of such payment at least 2n {10) days pror to tré dale such premium wou'd become gverdue or g2l nguent Upon the
expiration or termnat on ¢f any such po ¢y ot insurance. Morigagor wii furr.sh to Morigagzee at 'east ten (10) days prior 10
SUCHh Expiraron of termina’ on 1re orig ral of a rereadl of rep'aceTent PO Cy of insurance meeling the reguirements herec!
if Mortgagor 1a’'s to insure the Pregerty as herein required Nortgages may alter gwvng ten (10) days wintien noltce 10 Mort-
gagor so nsure the Progerly in the name cf Mortgager or :n the naTe of Morigagee or both. and tre prem ums for 2y such
nsurarce cbiared by Morigagee sha'i be tre cbiigaton of Morigagor. Upon foreciosure of this Mortgage, a'l ight, itle and
interest of Mortgazor in and 1o any pol cy ¢f irsurance upon tre Progerty wh.chis in tre custody of Morigagee, includ.ng tre
right 1o urearned prem ums, sha’t vestintre purcnaser of tre Procerty at forecicsure. and Morigagor reredy apponis Most-
gagee as tre atlorrey n fact ot Mortgager to assgn a'i rght nre and interest of Mesigager i and to any such podicy of
insurance 1o such purchaser. Tris apGo riment 1s ceng'ed win aninterest a=d ska'l be irre.cceble

4. Taxes and Assessments. Mcrigago’ wiipay &' 1aves. assessTents a~d olrer Crarges whch constitule or are
secured by a i en upon tre Progerty which s supener totref en ¢! 1r.s Morigage ard woi delver 1o Morigagee proot of
payment ¢f tre same not 'ess than ten (10) days pror to tre dale re came Cacoves ca' ~quent. provded roaeuer. Irat
Mortgagor sha'l be entted by acorcpr-ate procesd rgs 19 cortest re amount o va' diy ©f such 13« assessTent or charge
so long as the co‘ecton of tre same by forec’osure ¢f tre Hen LLen tro Pregerly 1§ §tayed dunng the rerderdy of such
proceed ngs and Mortgagor Ceposis wih tre autranly towhn s.eh tar assessment Or ¢Farge s payshe or wiin Morigagee
apprope:ate security 1or payment of tre same togelrer wth any apcicat'e rierest and renalt es. steu'd tre saTe te
cetermined due a7d On ' T

5. Expenditures by Mortgagee. if Morigagor 12 's 10 ma«2 pa,ment for résicral on or repar cf tre Preoerty. for
insurarce premums or 1or tanes, a5sessments or orer chargss as reGured n 1S vergasge, Morigagee may, bul shail not
e obhgated to. pay for tre sare. and a~y such payment Ly Morigazse w i te secured by ths Movigage and rave lre sawe
rark and prionty as ire pr nCpat Ceb! secured neteby atd tear nlerest from the date of payment at tre lega! rate Payments
made for taxes by Morigagee shaite afretien on tre Precerty o tre exient ¢! tre tares so pad wetninterest from the date
of payment, regargess of tne rank ard prerly ot 1S Wlortozge Worizazor §7a° pay o Mofigagee in cash on demand 21
amount egual 10 any payTent made by Morizagee purseant 1o s £3-a37 200 ©'us terest thereon as heren prov ¢éed

6. Condemnalion. Morigagee sha't te entived to te made 2 pa'ly 10 and o partcpale n any groceadrg. wreirer
tormal or informat, 1or cordemnal.on 6r 3604 S ON puTsuant 10 poner OF em tent diran ¢! aniy port on of the Pregerty Mot
gagor Fereby assgns to Merigagee tre rght 1o cotect ard rece..e any CayTen! ¢ anasd o which Morigagor wou'd olrer-
wise be enhit'ed by reason ¢f Cordemraton of 3cgu st on pursuant 10 Cower ot eT rent doman ot any port on of tre Proger-
ty Any such payment or anard received by Worigagee may. &t tre ool on of Morigagse. () ke e ed by Morigagee to
payment ¢f any Sums secured by tris Morigage in sLCh oroer as Mortgatee may delermne of (i) be arc’ ed ma ma rer
determined by Morigages to tre rep'acerent of tre port on of tre Precerty taken and 10 tre recatt or restoraton of tre
remma ning pot on ¢f the Precerty ¢f () L2 re’eased 1o Morgagor Loon such cordt ons as Mceeigagee may Celermne & G}
te used for any comb.raton of tre forego g purposes Nopartan ¢t anirdemnitly payment wh ch s ao¢’ ed to regiacement.
repat or resicral on of any port:on ot tre Precerty of wnchais refeased 1o Mortgager sha'i e deemed a8 payTent agans! any
sums secured by tris Morlgage

7. Transfer. Alire cpton 0 the Morigagee, tre InCeptedress secured by tres Martgage sra'i teccme due and
payable il vathout e wniten consent of tre Morigagee. 7€ MortgasGe sha comey asay Ihe merigaged premses, o ¢4 tre
Lhe shall become vested n any G'rer Ferson 1N any manrer whalscaver otrer tran by g2atn of tre Morigagor 1.8 unger-
stood and agreed that in cons-gerat on for tre consent ¢f tre Mceigagee 1o any transfer of e 1o tre morigaged prem . ses,
tre Morigagee al ils &pt on may crarge a [oan trans'er ‘ee ard o régure cra~ges in tre rate of .nlerest term of lo2n,
montnly payments of prirg-pat and in‘erest and otrer ‘erms a~d corditons ¢f this Morigage and'or tne Note secured rereby.

8. Defaull. Tre cccurrerca of any ¢f re to'cn g evenis shaite gremed 3 Cetasit u-ger s Morigage

P2 A .re GfWIriaTI N0 T3 27, 7373 Terl oo pal O TrEest LI ite Note or NTtes rerely secuted atEn

(o) fa'ure of Morigasor 10 02y any Crer sum o sedured Ly 13 MrIrigIse wTeN Cus

(c) fa'ure of Morigagor 10 coserve of perform any Covenant or agreemant set torinin tres MGrigage of 10 gny 'ean
agreement entered into tetween the Morigagor and Mortgagee @ th resgect 1o the ircedledness Fereby secured
wthin ten (10) days Tciow rg tre gnirg of rotice by Morigaszee 1o Morigagor 10 chserve o pertorm tre $3me. of

(d) adudcatonof Mortgagor as banrupt. wriiten admisson by Wortgagar ¢f an nab ty 1o pay tre detls of Mot
ga3or as lrey mature. ass gnment of e assels of Wartgagor for tre terehit ¢f credicrs, request o el o by
Miorigager for the agpo riment of a rece.ver. trustee or Conservalor ¢! tre assets of Morigazor o for

recrGanizat tn of 1Ga daton of Mortgagor. or acGuescence py Wartgasor 1o any such reég.est o oel.1on made by

anotrer prscn
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