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1ender's written agreement or applicable taw. Borrouer shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become addiional
indebredness of Borroaer secured by this Mortgage. Unless Borroaer and Lender agree to other terms of payment, sich
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
dJate of disbursement at the rate payable from time to time on cutstanding principal under the Note unless payment of

I- interest at such rate would be contrary to applicable 1aw, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this parazraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasepable entries upon and inspections of the Propeny. provided \
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender's : m
interest in the Property. !

9. Coadempathon. The proveads of aav award or Jlaim for damages, direst or consequentiall in conngction with any i l'ﬂ
condemnation or other taking of the Property. or part thereof. ot for comveévance in licu of condemnation. are hereby assigned . : *
and shalt be paid to Lender.

In the event of 2 tota) taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. 5_ T 1\
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borroaer and Lender '
otheraise agree in writing. there shall be applied to the sums weoured by this Mortgage such proportion of the proceeds O.
as is equal to that proportion which the amount of the sums woured by this Menzage immediately prior o the date of R J
1aking bears 1o the fair market value of the Property immediately prior tothe date of taking. with the balance of the provesds )

paid to Borrowaer.

If the Property is abandoned by Borroaer. or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 1o respond to Fender within 30 days afier the date such notice 18

maded. Lender is avthorized to collect and apply the procceds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Un'ess Lender and Borroaer otherwise agree in writingz. any wich application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for pument or modification of amortization of the sums secured
by this Mongage granted by Lender to any successor in interest of Borroaer shall net eperate to release. in any manner.
the fizhility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proveedings against such successor or refuse to evtend time for payment or otherwise madify amertization of the sums
wecured by this Moengage by reasen of any demand made by the original Borreaer and Borroaer’s sUCCesSors in interest.

11. Forbearance by Lender Not a Waiser. Any forbearance by Lerder in exercising any right or remedy hereunder. or
otherwise afforded by appiicable law. shall rot he a waiver of or prevlede the exercise of anv such right or remedy.
The prevurement of insurance or the payvment of taves or other Eeas or charges by Lender shall rot be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortzage.

12. Remedies Cumulative. Ail remedies provided in this Mortzage are distinct and cumulative 1o any other right or
remedy under this Mortzage or afforded by law or equiny. and may be ererciced concurrently. independently of sucoessively.
13. Suvccessors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and azgreements herein
contained shall bind. and the rights Fercunder shall inure to. the respective suwcessors and assigns of Lender and Borroaer.
sublect to the prosisions of parazraph 17 hereof. Al covenants and agreements of Borreaer shall be joint and several
The captions and headings of the paragraphs of this Moen

zaze are for convenierwe only and are not to be usad to
interpret or define the provisions hereof.

15. Notice. Except for any notice required under applivable Taw to be given in another manner. (2) any noiice to
Borrower provided for in this Mortgage shall be given by mailing <och notice by certified mail addressed o Boyrower at
the Property Address or at such other address as Boerrower may designate by rotice to Lender as provided herein. and
{b) anyv notice to Lender shall be given by certified matl return receipt requestad. to Lender’s address stated berein or to
such other address as Lender may designate by notice to Borroaer as provided herein. Aay notive provided for in this
Mortzage shall be deemed to hase been given 1o Borrewser or Terder ahen given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabitity. Thisform of mortzage combinegs uniform covenants for national use
and non-uniform covenanis with limited variations by jurisdiztion to coastitute a uniform security instrument covering real
property. The state and local laws applicable to this Mortzage shall be the laa s of the jurisdiction in which the Property is lovated.
The foregoing senience shall not imit the applicability of federal Iaw to this Mortzage. In the event that any provision or clause of
this Morigage or the Note conflicts with applizable taw, such conflict shall not affect other provisions of this Merrzage or the
Note which can be given effect without the conflicting provision, and to this end the provisions of the Morigage and the Note are

dexlared to be sererable.
16. Borrower’s Copy. Borroaer shall be furniched u cenformed copy of the Note and of this Mortzage at the ume
of exevution or after recordation hereof.

17. Transfer of the Property: Assumption. I alt or any part of the Properny or an interest therein is sold or transferred
by Borroacr without Lernder's prior writien consent. ewcluding (1 the ¢creation of a lien or encumbrance subordinate to
this Mortzage. (b the <reation of a punhase Money secufiiy nierest for Eeusehald appliances, (©) a transfer by devise.
dewcent or by operation of Taa upon the Jeath of 3 joint tenant or td the grant of any leasehold interest of three years or less
not containing an option to purchase. Teader may. at Lender's option. Jdeclare a't the sums secured by this Mornigage to be
immediately due and pavable. Fender <hall have waived <ok opion to aceelerate if. prior to the «ale or transfer. Lender
and the person to ahem the Property is to be sold or transicired reach azreoment in wnting that the credit of such person
is satisfactory to Lender and that the interest payable on the oo waonred by this Mortgage shall be at such rate as Lender
shall request. If Eender has waived the oprion to uocelerate prosided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption azicement aovepied in writing by Lender. Lender <hall relesse Borrower from all
cbligations under this Mortgage and the Note.

If Lender exercises sivh option to aceclerate. Tender <hall mail Borroaer rotice of acceleration in zccordance with
paragraph 14 hereof. Stch notice shali provide a pericd of pot kess than 30 days frem the date the notice 1s matled within
swhich Borrower may pay the sums declared due B Borroser fails o pay sich «rms prior o the evpiration of such period.
Lender may. without further notice or demand on Borroaer invoke 2 remedies perm tted by paragreph 18 rereof.

Noxn-Unitozv Covinants, Borreaer and Lender tunifer eovensat and azrec as follows:

18. Acceleration: Remedies. Facept as provided in parszraph 17 hereof. upon Borrower's breach of aay covenant
or agreenment of Borrower in this Mortzzze. including the covenants 19 piy whea due any sums <ecured by thn Mortzaze.
I ender prior to acceleration shall mail rotice to Borrawer av prosided in parazraph 14 hereof specifying: ¢1) the breach:
{2 the action required to cure such breach: (31 a date. not fess than 30 days from the date the notice is muilted to Borrower.
by which such breach must be cureds and t4) that failure to cure such breach on or before the date specified in the notice

may result in acceleration of the sums «ecured by this Morfgaze. foreclosure by judicial proceeding and sale of the Property. r:

[he notice shall further inform Borrawer of the right to reinstafe after acceleration and the right 1o assert in the foreclosure a

proceeding the non-enislence of a default or any other defemse of Borrower to acceleratinn and foreclnsure. If the breach .

i~ not cured on or before the date vpevified in the audice. Tender at Leader's optinn may declare all of the sums secured by {

this Mortzage to be immediately due and parable without further domand and may foradose this Mortzage by judicial o

pnxcedin}:.- I ender shall be cntitled to vollect in «uch provecds all caponss of forecknure, induding, bt nt limited to. it")

tez~anable attaraey’s feos, and conts of docunmertary evideroe. abntracis and titde roperis, 2l of s kich «hall be a Iitional sumss s
sevared by this Morizaze.

19. Burrowers Right to Reinstate. S CanToat et
Borreacrabai b gy
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