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PROMISSORY NOTE 01932 w516

SECTION 312 LOAN

$50,350.00 Place: Greenville, South Carolina

Date: Februaryl?, 1981

-
-

FOR VALUE RECEIVED, the undcrsigned jointly and severally promise(s) to pay to the order of the United
States of Amcrica (herein called the *Government'), acting by and through the Secretary of Housing and Urban Develop-
meat, or his successors, thesumeor Fifty Thousand, Three Hundred Fifty and No/100------------ Dollars
(¢ 50,350.00 ), and to pay interest on the unpaid principle amount of this Note from the date hereof, al the rate
of Three per centum (3%) per annum, until paid. Both the principal of and interest on this Note 2re payable on the First Day

of Exch 2lonthin 240 monthly installments, including both principal and iaterest, commencing
with a payment of $ 245 _89 on March 1, L1981 ,andof$ 279.44 the

Find Day of Each Month for the remgniizl 238 months commencingon April 1, - .19 81 ,
b"ﬂ'; I?no W%l t?@f‘ﬁﬁmsﬁfa 2 mdcipﬂ ofiiceof Aijken Speir, Inc.
in Florence, South Carolina , or at such other places as shall be designated by the Government.

The uncersigned reserve(s) the right to prepay at any time all or 2ny part of the principal amount of this Note
without the pavment of penaliies or premiums. All payments on this Note shall ba applied first to the interest due on the
Note, 21d then to the principal duz on the Note, 2nd the remaining balance shall La applied to late charges, if any. Excapd us

provided telow, 2!l monthly installment payments on this Noe shall b2 credited as of the due date thercof without
adjustment of interest bacause paid either before or after such due date.

IN THE EVENT the undarsigred shall fail to pay the interest on or principal 2mount of this Note vwhena duz, and if
such failure be subsisting on the ¢ate the next instziiment payment under this Note becomes dus and payable, the unpaid
principal amount of this Note, together with accrued interest and late chargas, shali become due aad payable, at the option of
the gorernment, without notice to the urdarsizgned. Failure of the Govermnment to exercise such optioa shall not consiitutz a
wakier of such default. No defzult shall exist by rezson of nonpayment of any reqaired instaiiment of principal and interest
s0 long as the amount of optionzl prepiyments already mads pursiant kereto equa's or exceeds the amcunt of the required

jastal'mens. I the interest on, and principal of, this Note 2re notl pzid durinz the calendar month which includes the due

date, the undarsigned shzll pay to tke Government a late charge oi 1% per calandar month, or frzction th-ereof, on the

amount past due 2nd remaning unpxd. If this Note be reduced to judzment, such judgment shouid bear the siztutory
interest 1ale on judgments, but not to exceed 6% par anntm. |

IF suit is instituted by the Govermment to recover on this Note, tie undenigned azree(s) to pay all costs of such
eollection including reasonadble cttomey’s fees and court costs.

THIS NOTE issecured by a2 rortgage )
duly filed for recordin  RMC for Greenville County

DEMAND, protest and notice of demand znd protest are hereby waived and the undersigned hereby waives, Lo the

extsat authorized by law, any and all homestead and other exemption rijats which othenvise would apply to the cabt
evidenced by this Nota.

IN WITNESS WHEREOT, this Note has been duly execuzzd by the undersigned, as of its date.

‘SN Dorothy k. Clark,Individually
‘itness Y(\L*\._\ SR TN At - .. :
Goeti C Céand A ISEAL]
Rarord €. Clark, Jr.”
a 0|
2¢th,
STATE OF SOUTH CAROLINA ) Bzanﬁ Dar(: "
: 07 soum casouTia ) arolhy Oy, Gl

COUNTY OF  GREENVILLE )

Yersonally appearcd the undersigned wvitness and -ade onth'
that (s)he sau the within named proaissor sipn, seal and as tl}e pro::i:‘.sor'::.(s )
act and note deliver the within note that (s)he, with other witness subscribed
above witnessed the exccution thercof.
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