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9. Remedies. Upon the cccurrence of a Default as hereinabove defined. Mortgagee may, without notice 10 Mort!*? 1.
gagor, declare all sums secured by this Morigage immediately due and payable and may commence proceedings to collect i

such sums, foreclose this Mortgage and sell the Property. At the foreclosure Mortgagee shall be entitled to bid and to pur-
chase the Property and shall be entitied to apply the debt secured hereby, or any portion thereof, in payment tor the Property.
The remed:es provided to Mortgagee in this paragraph shall be in addition to and not in lieu of any other rights and remedies
provided in this Mortgage or by law, all of which rights and remed'es may be exercised by Mortgagee simultaneously ot
consecutively in any ocder without being deemed 10 have waived any right or remedy previously of not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Defauit as hereinabove detined Mortgagee sha'l be entitled
10 the appoiniment of a receiver to enter upon and take and maintain full control of the Properly in order to perform ai acts
necessary and appropriate for the operation and maintenance thereot includ:ng. but not l.mited to, the execution, canceliation
or modification of leases, the making of repairs to the Property and the execution or termination of contracts providing for the
management of maintenance of the Property, a'l on such terms as are deemed best 10 protect the secunty of this Mortgage.
Tre receiver shall be entitled to receive a reasonable fee for SO0 manraging the Property. Al rents collected pursuant 1o thus
paragraph shall be appiied first to the Costs of taking controt of and managing the Property and col'ecting the rents, inclugng.
but not mited to, attorney’s fees. receiver’s fees, premiums on receer’s bonds, costs of repairs 1o the Property, prem:ums
in insurance pol:icies, taxes. assessments ana olner charges on tne Property, and tne cosis of gscharging any coiigation o
liabitity of Mottgagor as lessor of 'andiord of the Properly and then to the sums secured by this Mortgage. Morigagee or ire
receiver sha'l have access to the books and records used in the operation and maintenance of the Property and shall be
liable to account only for those rents actually received Morigagee shali not be l:able to Mortgagor. anyone claiming under of
through Morlgagor, of anyone having an interest in the Property by reason of anything dore or left undone by Morigagor
under this paragraph. If the rents of the Properly are not sutficient to meet the costs of taking control of and managing the
Property and co'lecting the rents, Morigagee, at its sole option, may advance moneys 1o meet the costs. Any funds expended
by Mortgagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured by this Morigage. Unless

Mortgagee and Morigager agree in writing 10 other terms of payment, such amcunts shali be payalble upon nolice fram Kot

gagee 10 Mortgagor requesting payment thereot and sha'i bear interest from the date of dsbursement at tre rate stated in the !
Note un‘ess payment of interest at such rate wou'd be conlrary 10 appircabie faw, inwhich event such amounts shall bear \
interest al the highest rale which may be co'ected from Mortgagor under appiicab'e taw. Tre entering upon and taking and ‘

ma nta'mng of controt of tre Progerty by Mortgagee of the recewer and the appicaton of rents as providad heren sha'l not
cure of wave any delauit hereundar or invan:date any other right of remedy of Morigagee hereuncar

11. Waiver by Mortgages. Mortgagee may. in the sole d-scret:on of Morigagee, from time to tme wa.ve of forbear
from enforcing any prowision of this Mortgage. and no such wa'ver o forbearance shall be deemed a wa.ver by Morigagee of
any otrer right of remady prov ded rerein or by 1aw of be deemed a waer of the nght at any later tme to enforce strictly ail
proe:s ons of this Mortgags and 10 exercise any and a'! remedes prov.ded reren and by 'aw.

12. Waiver by Morlgagor. hlortgager urderstands that upon defauit Fereunder. aTong otrer remed es set cul reren )
and in the abowe referenced Promissory NGte. the Morlgagee may foreciose upon the morigaged premises and ask for a
def.ciency judgment pursuant 10 Sect.on 29-3€60, Sou'n Caroira Code of Laas (1976) Morigagor hereby expressiy waies .
ard relnQuistes any appra sat nights which Morigazor may have under Secton 23-3-680 threugh Section 29-3-760, South )
Carci na Codz of Laas (1976} as amended ard underslands and agrees that a def.c'ercy judgment. if pursued by Mortgagor
shalil e determned by tre higrest price bid at the 1ud ¢al sa'e of the progerty.

13. Notices. Any rotce given by eitrer party hereto to the otrer party sha'i be inanting and sha'i be s.gned by tre
party gving rotce. Any notice of otrer document to be delivered to eitrer party Ferelo by the other party shail be deemed
delivered if maed postage prepa’d 10 tre party 1o ahom drected at tne 'atest address of such party knoan to the party
send ng the same. Ths paragraph sha'l not e deemed 1o proh ot 2ny cifer manner of de'vernng a ro! e of otrer document

14. Miscellaneous.

(3) itis understood and agreed that a'tirget edness of Morigagor to Mortgag2e at any e herealter exsing

resuiting from advances and readvances rerelofore. ron of rereatler made by Morigasee to Mortgagor, regard-

‘ess of whatrer such agvances and readJarces are mad2 at e ¢pton of the Mortgagee. or oiFerwise. wii be
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