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9. Remedies. Upon the occurrence of a Defauit as hereinabove defined, Mortgagee may, withoul notice to Most-
gagor, declare all sums secured by this Morlgage immed:ately due and payable and may commence proceed ngs to cotlect
such sums, foreclose this Mortgage and sell the Property. Al the foreclosure Mortgagee shall be entitled to bid and to pur-
chase the Property and shall be entitled to apply the debt secured hereby, or any portion thereol, in payment for the Property
The remedies provided 10 Mortgagee in this paragraph shali be in add-tion to and not in heu of any other rights and remedies
provided in this Mortgage or by law, all ot which rights and remedies may be exercised by Mortgagee simultareously or
consecutively in any order without being deemed to have waived any r.ight or remedy previously or not yet exercised

10. Appointment of Recelver. Upon the occurrence of a Default as hereinabove defined Mortgagee shali be entitled
to the appointment of a receiver 10 enter upon and take and maintain full controt of the Picperty in order to perform all acts
recessary and appropriate for the operation and maintenance trheredf including, tut not timited to, the exegution, cancellation
or modificat:on of feases. the making of repairs 10 the Progerty ang the execut:on or termination of contracts providng for the
management or mantenance of the Property, ail on such lerms as are deemed best 1o protect the securnity of tus Mortlgage
The receiver shall be entitied to receive a reasonable fee for so managing the Property. All rents collected pursuant to this
paragraph shall be applied tirst to the costs ot taking controt of and manag:ng the Property and collecting the rents, «nciuding,
but not lim:led to, attorney’s fees. recever’s fees, premiums on recewver's bonds, costs of repairs to the Property, premiums
in insurance policies. taxes, assessments and other charges on the Prcperty. and the costs of dscharging any obl:gat.on of
namnty of Mortgagor as tessor of iang:ord ol the Froperty and tren to the surns secured oy thus Mongage. Mortgagee or the
receiver shall have access 1o the books and records used in the operation and mantenance of the Pregerty and shall be
liab'e to account only for those rents actually received. Morigagee shall not be -able to Mortgago’. anyone cia ming under or
through Mortgagor, or anyone having an interest in the Property by reason of anything done or left undone by Mortgagor
under this paragraph. If the rents of the Property are not sufficient to meet the costs of taking controt of and manag:ing the
Progerty and coilecting the rents, Mortgagee, al ils sole ¢plion, may advance moneys 1o meet the cosis. Any funds expended
by Mortgagee for such purposes shall become indebtedness of Morigager to Morlgage2 secured by this Mortgage. Unless
Morigagee and Morlgagor agree in writing to other terms of payment, such amounts sha'l be payable upon notice from NMort-
gagee o Mortgagor requesting payment thereof and shali bear interest from the date of dsbursement at ire rate stated in the
Note un’ess payment of interest at such ra‘e wou'd be contrary to applicable law, 1n wh.ch even? such amounts shall bear
interest at the higrest rate which may be co'lected from Mortgagor uncer appicab’e faw. The entenng upon and taking and
ma ntaring of controt of the Properly by Mortgagee or ing recewer a~d the apei:caton of rents as prov.ged rerein shall rot
cure of wa:ve any dafault rereunder or invatdate any otrher right or remedy of Morigagee hereuncer.

11. Waiver by Mortgagee. Mcrigagee may, intre sole d-scration of Mortgagee, trom tme to tme waive of forbear
from enforcing any provision of this Mortgage. and no such waiver o forbearance shali be deemed a waver by Mortgagee of
any other right of remedy prov.ded ferein of by lawx or be deemred a wa'ver of tre right at any iater tme to enforce strictiy a'l
provis-ons of this Mortgage and to exercise any and all remed es prov.ded heren and by law.

12. Waiver by Mortgagor. Mortgagor understands thal updn defauit hereunder. among otfer reredes set out heren
and in the above refererced Prom:ssory Note, the Morigagee may forec!ose upon the mortgaged premises and as< for a
def:ciercy Judgment pursuant to Section 29-3-660. South Care ra Cade of Laws (1976). Mortgagor Fereby expressiy waves
and rel.nqu.stes any appra.sal righ!s which Mo igagor may nave uscar Sect.on 29-3-6580 through Section 29-3-760, South
Caroi na Code of Lass (1976) as amended and understands and agrees that a daficiency judgment, f pursued by Morlgagor,
sha't be determired by the highest price b:d at the jud c:al sa'e OF Ihe pregerty.

13. Notices. Any notice gven by either party Ferelo to the otrer party sha't be in writing and sha'l be sigred by the
party giving notice. Any notice or cther document 1o e delivered to eitrer party ferelo by the other parly sha'l be deemed
delvered if mared postage prepaid to tre party o whom drected at thie latest address of such party knoan to the party
send rg the same. This paragraph shali not pe deemed to proh bit any otrer manner of de'ivering a rotice or other document.

14. Miscellaneous.

{2) Itisunderstood and agreed trat ali indebredress of Maorigagor to Morigagee at any tme hereafter existing
resutng from advances and readvances rerelofore. ron o rerealter made by Mortgagee to Mortgagor, regatd-
less of whether such advances ard readvarces are made al the oplion of the Mortgagee, of otherwize, wil be
secured by tnis instrument up {0 the maximum principa! amount hereinabtove set tocth plus interest thereon, court
costs and attarreys fees untl a'l of sa'd indsbledress has been satisted infu'l

Tre azeaments Feren sha'irure 1o the benelit of Merigagee, 115 SUCCR32078 and assigns, and any SuCCessor o
assign of Mortgagee may make advances hereunder, and a't adva~ces ard a'i oifer indebledress of Morlgagor to
such $uUCCEsSSor ¢r ase'gn sha'l be secured rereby.

Wrerever in this Morigage cne of tne partes rerelo 1s ramed of referred 1o, the rers. legal representatives.
successors and assigns of such parties sha'! te inciuded and a't covenanis and agreements contained in ths
Morgage by or on cehalf of the Morigagor or by or on beha't of the Morigagee sha't bird and inure o the benalit
of trer representatives. Fe rs, sLCCessors and ass gns. whetner so expressed or not

(o)

(c)

(d) Tre read.ngs of tre sect:ons. paragraphs a~d subd vis ons cf 1h s Morigace are for the convenience of reference

only. dre rot to be cons'dered a part rereof and sha'irol : mit or ¢hera se atfect any of the terms rereot

It fyif ment of any provis-on ferec! or any transact.on re'ated rereto or 1o tre Note, al the tme performance af
such provisions sha’t te due, skhall invelve transcend rq the ! 1 ¢! va':dly prescr-oed by faw, then ipso facto, tre
cbligaton to be fuitied shal pe reduced to tre Lt of such va' 3ty. and f such c'ause of provis’on herein

conta red operates ¢r wou'd prospectively ooerate 10 inva date thos Morigaze. inwhole of inpart. tren such
clause Oof proason Gy sha'l ce re'd for raught. as trough rot Fere nconta ned. a-d tre remander of this
Morlgage sha'i reman cperate and in fut force a~d etfect

fj This Morigage shall b2 consirued and enforced in accordarce o ih tre laws of Socuth Carddna
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