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Lend2r's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7. with interest thercon. shall bee
indebredntss of Borrower secured by this Mortgage L
amounts shall be payable upon notice from
date of disbursement at the rate payable
interest at such rate would be contrary to
permissible under applicable law.
any action hereunder. :

8. Inspection. Lender may make or cause to he made reasonable entries vpon and inspections of the Property. provided :
that Leader shal give Borrower notice prior to any such mspection specifyving reasonable cause therefor related to 1 ender's W
interest in the Property.

9. Condemnation. The proceeds of any award or clalm for damares dirggr or :
condemnation or other taking of the Property. or part thereof, or for convesance in Leu of condemnation. ar
and shall b¢ paid to Lender.

In the event of a total 1aking of the Property. the proveeds <hall be applicd to the <ums secured by this Mortgage. . :
with the excess. if any. paid to Barrower. In the event of a pariiat taling of the Property. untess Borroaer and ender 3 ® N
otherwise agree in writing. there shall be applied to the <ums secured by thic Mortzage <uch proportion of the provesds

as is equal to that proponion which the amount of the sums <ecured by this Mortgage immediately prior to the date of . t |
taking bears to the fair market valie of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borromer.

ome additionat
nless Borrower and Fender azree to other terms of payvment. swwch
Lender to Borroser requesting payment thereof. and shall hear interest from the
from time to time on outstanding principal under the Note unless pavment of
apphicable laa. in which event such amounts shall bear interest at the highest rate
Nothing contzined in this paragraph 7 shall require feeder 1o incur anv evpense or take

comarguential

If the Property is abandoned by Borroaer. or if. after notice by Vender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 Javs after the date such notice is

mailed. Lender is authorized to collect and apply the proveeds. at [ender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unlzss Lender and Botrower otherwise agree in riting. any wich appleation of proveeds to prinvipal shall not evtend
or postpone the due date of the monthly installments referred o in parazraphs 1 and 2 hereof or change the amount of
such tnstallments.

10. Borrower Not Released. Futension of the time for paryment or madification of amortizaron of the <ums <ecured
by this Mortgage granted by Fender to any successor in interest of Borroaer <hall rol operate to release. in any manner.
the liability of the original Borrower and Borrewaer's successors in interest Lender <hall rot e required to commence f
proceedings azainst such suceessor or refuse to eatend time for pument or otheraie modify amortization of the sums :
severed by this Mortgage by reasen of any demand made by the oniginal Borreaer and Boarroaer's successors in interest

11. Forbearance by Lender Not 2 Waiver. Any forhearance by Tender inevercising any right or remedy Fereunder. or .
otherwise afferded by applicable Taw. shall rot be 2 waner of of preclude the evercise of any such night or remedy
The procurement of insurance of the payment of raves or other Fens of vharges by Lerder shall not be 2 asiver of 1 ender’s
right to accelerate the maturity of the indebredness «woured by this Mo

12. Remedies Cumulative. Al remedics prosided in this Mortga re Jistindt and cumuolative to anv other right or
remedy tinder this Mertzage or afferded by Tan or eqs'ny. and may he evercised corcurrently | independentiy or scvessively.

1}. Successors and Assigas Bound; Joint and Several Tiabdits: Captions. The covenants and agreements herein
contained shall bind. 2rd the righis RFereunder <hall inure o, the respective soocesars and assdzns of Fender and Borroaer.
subject to the provisions of paragzraph 17 bereof. Al covenants a-d azreements of Borrosaer shall be jont and <weveral
The captions and headings of the parazraphs of this Mortgage zre for cenvenierce only and are rot to be used to
interpret or define the provisions kereof.

4. Notice. Except for any natice reguired under 2ppiicable Taa to be given in another manner. (3) anv notice to
Borroaer provided for in this Mertgagze shall he given by maling siwvh rotice by certified mail addressed to Borroaer at
the Property Address or at such other address a5 Borrower may devgnate by notice to Lender as provided kerein. and
(b) any notice 1o Lender shall be given by certified mal. retugn reve.pi reguested. o Tender's address stated kerein or to
such other address as Lender may desiznate by netice to Borroaer as prosided Rereinn Any notice provided for in this
Mortgage shall be deemed to have been goven to Berreaer or Lerder when gaen i1 the marnrer Jesignated kerein.

15. Uniform Mortgage: Governing Law: Severabilits. TR £ ory of mortzage combires uniform covenants for nationat
use and noa-uniform covenants with Hmited sariations by porad cton to constitore 3 uaiform security Instrument coverng
real property. This Mortgage sha'l be gouerned Py the Lew of the tarisndicnon in which the Propeny s hvated  In the
event that any proviszen of clase of this Morgage or the Nete cordiot, with appiable Taw, such contlicr <hall rot arfect
cther provisions of thisc Mortgage or the Nete wahoh can ke Soun cfedt wirheat the conlidting pronision. and o this
end the pronidions of the Mortgaze and the Note are dechared 1o Fe woverak'e

I8. Borrower’s Copy. Borrower <hill be furnhed o condormred copy of the Note and of this Morgaze a1 the time o
of execution or after recordation kereof.

17. Transer of the Property: Assumption. It o or a7y pertod the Propeniy or aninterest therein is sold or transferred
by Borroaer without Ferder’s prior written conwrt, encluding v the restion of & Len or encumbrange swwhordinate to
this Moctzage. (h) the creation of = porihase mores woouniny snterest fop borceko'td AppTrarces, (o aoransfor by dovise.
dewwent or by eperation of Taa upon the death of w it tenant of s the grantof sav feasehald irrerest of thece vears or less
rotcontaining an option to prrchase Fender mav, ot Ferder's o
immedrately dee and payable. Tender skall have wa
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prensdedire o' the vomis wored by this Momage o ke
sred v opron o aocelerate 1f. prior to the sale of transfer. beander
2nd the pervon to whom the Properiy is to b2 <old or transfereed readh aireerment in weting that the credit of «uch peren
sosatisfacrory to Pender and that the interest pavahle vn the o mis weoired By othis Mostesge shall e oat soch rare as Lender
shall request. If Tender has waived the opton Lo soce’erate poovided v thes parazrarh 170 and f Borroaer’s siooessar in
nterest has cweciited a written assumprion sgreement eocepted in wrimag by Tender. Pender <hall refe ive Borroacr from alf
obligations under this Mortgage and the Note.

If Ferdzr enervices vich opten o aceelerae, Fendor shili ool Borroaer mor oo of acceleration in weendanie arth
paragraph 14 bereof. Such notce shall provide o penied of rot loss than 30 dass frem the dute the notice s maited within
which Borroaer may pay the aoms declared doe If Borroaer fals 1o pay wnh o ms prior o the evpiratice of solh pered.
Fender may, without further notice of Jemand o Rorroaer

3

v be ans remedios porms ot ke poragraph 1S hereof.

v

NoN-Untrorvt Covexants Borroaer and Feoder tuither convemant and azred s folloas:

}

18. Acceleration: Remedics. Except as provided in parazraph 17 hereof. upon Borrower’s breach of any covenant i
or agreement of Borrower in this Morzaze, including the covenants te: pay when due any sums s¢cured by this Mortzagze, i
Lender prior to accederation shall mail notice to Borrawer as provided in parazraph 14 hereof specifying: 41) the breach:
121 the action required to cure such breach: 133 a date. not less than 30 davs fram the date the notice is maited to Borrower.
by which such breach munt be cured: and (4 that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortzage. foreclonure by judicial proceeding and <ale of the Property.
k< notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-evintence of a default or any other defense of Borrower to acceleration and foreclasure. If the breach
is not cured on or hefore the date specified in the notice. Lender at | ender’s option may declare all of the sums secured by ;
this Mortgage to be immediately due and parable without further demand and may forechne this Mortgage by judicial ! i
proceeding. Lender shall be entitled to collect in <uch proceeding all expenses of forccknure. including. but not Kmited to.
rea~onable attorney’s fees. and costs of documentary evidence. abstracts and title reports. all of which <hall be additional ssrs
secured by this Mortgage.

19. Borrower’s Right to Reinstate. Netaathatanding Lender's soccleraben of the somn securad Be
Borrowcer shall have the nght to have any procecdings began by Terder to enforee tho Moot i
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