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Uxiroryr Covexants. Borrower and Fender corerant ard agree as Follows:

1. Pa¥senT oF Prixcrpar anp INTeEeesT. Brerower <hall prompaly pay whken due the p.i

debtedness evidenced by the Neote, prepuymant and Lie charges as provided in the Note, ind 1tk
Furere Advinces sevured by this Morgage.

2. Fuxos ren Taxes ano Insumaxce. Subject o applicetle Liw oo to 2 written waiver by Lender, Borroner shall pay o
Lender ¢on the day monthly indtallments of principal znd ipterest zre pavable under the Note, uvntil the Note is paid in full, 32 sum
(kerein “Funds™) equal to cpe-twelfth of the vearly taxes and zisessments which may avain priority cver this Mostzage, and ground
rents cn the Propeny, if any, plus coetwelfth of yearly premivm insasllments for hazard insurince, plus cretwellth of vearly pre-
mium instllments fur mongage insunince,  any, all as reacnably caimated initizlly and from time o time by Lender on the hadis
of assessments and bills and reascnable estimates therect,

The Funds <hali be keld in an instituricn the depgis o1 2

acovunts of which 2re insured or gusrarwed by a2 Faderal or snre
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puid o Borrower. and unless such agreement is made or applicate lin requizes such interest 1y be paid, Lerder chall not be reguined
to pav Beorroaer any irterest of eamirgs on the Funds. Lesder skhall ghe o Bornower, without ¢hirge, 23 annua!l sccounting of the
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3. ArsricamioN of Pavaears. Urnlewe applicatle Law poovide ochernice. 2l pavrments received by Lender vunler the Noge
and paregrairhe 1 and 2 berecf Fall be appbed by Lernder £2ur i

in ponmentof imouras h.n:“' v Lecler by E
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