- R R
PR e Y e LN T S A P R . B TR A P R Ay R g o Rl N N R e T it . Tl T T R S e Lol A i, T T e B T N S e, T L ] e T o IR T I B A S e AT T M,

i NOTE 33051631 ;g;,[807

(Renegotiable Rate Note)

l—- s 171,400 Greenville

. South Carolina

February 5 9 81

FOR VALUE RECEIVED, the undasigned (“Bottower™) promise (s) to pay _FIDELITY FEDERAL

SAVINGS AND LOAN ASSGCIATION, GREENVILLE, SOUTH CAROLINA . o1 order, the prindipal sum of Seventy~
Seven Thousand Four Hundpad..<

cwithinterestonthe unpaid peincipal balance omthe dawc of this
Note at the Original Interest Rate of 14 percent per anpum_until &4 of “Inital
Loan Term™). Principal and interest shal) be payable at Fidelity

oan 0«
Assgciation . or such other place as the Note Holder imav designate, in eqqual
consccutive monthly installments of __Nane Hundred Seventeen and 11/1Q0

----------- ‘ . o.
Dollars (S_QJ,J_K]._].L_). on the first dav of cach momh beginning August 1 .1981 Juntil '
theliistdayof _August | .19

84 (end of “Initial Loan Term™), on which date the entire balance of | 4
prindpal, interest and all other indebtedness owed by Borrower to 1

he Note Holder, i any, shall be due and payable.
At the end of the Initial Loan Term and on the same day three

calendar vears from the end of each
Renewal Loan Tam thereafter, this Note shall be avtomatically tenewad in accordance with the covenants and

condinons set forth in this Note and subjec Montgage, untid the entire indebtgdness e ide nced by this Note is paidin
full. The Borrower shall have the right 1o extend this Note for nine Renewal Loan Teanns of
_three _ years cach ata Renewal Interest Rate to be de e nnined by the Note Holder and disclosed to the Borrower
at least ninety (90) days prior to the last day of the Initial Loan Term or Renewal Loan Term, except for the Final
Renewal Loan T'erm ("Notice Period For Renewal™), in accordance with the prosvisions hercof.

Fhis Note 15 subject 1o the [ollowing provisions:

1. The interest 1ate for cach successive Renewal Loan Torm shall be determined by inareasing or
deaeasing the interest rate on the preceeding Loan Tam by the difference between the National
Average Mortgage Rate Index For AH Major Lenders (“Index’), most recently announced or
published prior 1o nincty days preceading the commencement of a successive Renewal Loan Term,
and the Original Index Rate on the date of dlosing. Provided, howeser, the Renewal Interest Rate for
asuccessive Loan Term shall not be increased or deareased more than 1.5 percent from

the mnterest rate in elfect during the previous Loan Term nor more than Iive percent from the
Onginal Interest Rate set forth hereinabove.

e

2. Monthly mortgage principal and interest pavments for cach Renewal Loan Term shall be
determined as the amount necessary to amortize the outstanding balance of the indebtedness due at
the beginning of such term vrer the remainder of the morngage tenm at the Renewal Interest Rate
determined for such Renewal Loan Term.

3. Atleast minery 190 days prion 1o the end of the Initial Loan Termor Renewal Fao

an P except
for1he

Final Renewal Laan Term, the Botrower shall be advised by Rencwal Notice of the Renewal
Interest Rate and monthiy mortgage pavment swhich shall be in effeet for the next Renewal Loan
Tem in the event the Bormower elects o extend the Notwe. Unless the Botrower repavsy the
indebtedness due at or prior to the end of any term duting which such Renewal Notice is given the
Note shall be automaucally extended at the Renewal Interest Rate for a suceessive Renewal Foan
Term. but not beyond the end of the Tast Renewal Loan Tann provided for harein.

1. Botrower may prepay the prindipal amount outstanding in whaole or in part. The Note Holder
may require thatany partial prepayments (1) be made on the date monthly installme nts are due and
(11) be in the amount of that partof one or mote monthiy installme nis which would be apphableto
prinapal. Any partial prepayment shall be applied against the prinapal amount outtanding and
shall not postpone the due date of any subsequent monthhy installinent ot change the amount of
such installments, unless the Note Holder shall othersse agiee in “wihng.

5. It any monthly installment under this Note tsnotpatd when due and e mans unpatd after adatwe
specified by a notice 1o Bontower, the enure prindipal ameount outstandimg and accrual intorest
thereon shall avonce b come due and pavable atthe option of the Note Holder, 1 he date spraafied
shall not be less than thirty 305 dass from the date such notice is matled, The Note Flolder mman
exarcise thisoption to acccloate duting any defauftby Borroner regardle ss of any prior fortearance,
Isuitis brought o cotlect this Note. the Note Holder shall beenteled tocolle ceall reawnable conds
and expenses of suit, induding. but not Limited o, reasomable attormes s fees,

6. Borrower shall pav to the Note Hobder a late charge of five 5% peroent of any monthl
installment not received by the Note Holder wathin fifeeon oF 5 davs after the insradlment 1 Jue.
i Prosentment, notice of dishonot, and proest are horeby waived by all makers, sureties,
guarantors and endorsers hereof. This Note shall be the jomt and woveral oblicarion of a0l makers.
surcnics. guarantors and endorsers, and shalb be hinding upeon the mand the i st s M and assigne, 1
8. Am notice o Bortower provided for inthis Note shall e given b maiiiyg such norce addrosad
to Borrower at the Properny Addross stated below, or to such other addioss as Botrosser s
designate by notice tothe Note Holdar, Any notice to the Noze Boldor shali be givenn by inailing such
notice to the Note Holdea at the addros stated inthe fist paragiaph of this Note. or at such other
address as may have been designated by notice to Borroner,

9. The andebtedness exvidrnced by this Novte 3s wonrsd by 4 Re

ilr ';_’.ui!.i!)!ad{!ir .\!‘I!’l"_{.l"l wirh p
attached inder CMartgage ofevendare with trmendigy _ Juty 1,2 1

1 catidreferenios
vy tnade tosard Mottgege for addional ighies as roscce lrtion of the mide brodne s e neead b

this Note. for ddhinitions of tarms, conamants and conditons applucable o this X

MNote.
THE VISTA CO., INC.

Lot 1, Cobblestone Court BY:?J}‘/%"’V’ J
Greenville, S. C. 29615 E}{ “}/{f;lh_r_

Broperin Vhines. _—Loy/d T e _Bd‘)}}{, ind ividually
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