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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the ‘
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purvuant to this paragraph 7. with iaterest thereon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amaounts shall be payable upon notice from Fender to Borrvaer requesting pavment thereof, and shall bear interest from the
datz of dishursement at the rate payable from time to time on outstanding principal under the Note urless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate ‘

permissible under applicable taw. Nothing contained in this paragraph 7 shall require Tender to incur any evpznse or take
any action hereunder.

.

8. lospection. Lender may make or cause (o be made reasonable entries upon and inspections of the Property. provided

that Lender shall give Borrower notice prior to any such inspection specitving reasonable cause therefor related to Lender's ' w
interest in the Property.

224, dirggr OrF consgquential, in connegtion with any : ) é\'—
cendemnation or other taking of the Property. or part thereof, or for convevance in Lieu of condemnation. are hereby assigned i C
and shall be paid to Lender. .

In the event of a total 1aking of the Property, the proceeds shall he applied 1o the sums secured by this Mortgage. ' ~c
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propenty. unless Borrower and Lender .
othersise agree in writing. there shall be appliad to the sums sevured by this Mortzage such propertion of the proceeds ' ;
as is equal to that proponion which the amount of the sums wevured by this Mortzage immediately prior to the date of l

taking bears to the fair market value of the Property immediately prior to the Jdate of raking, with the balanse of the procesds !
paid 1o Borroaer.

{
!

If the Property is abandoned by Borrower. or if . after notice by Lender 1o Borrower that the condemnor offers to make
an aaard or settle a claim for damages, Borrewer faih to reapond to Lender within 30 dayvs after the date such notice is

mailed. Lender is authorized to collect and apply the proveeds, at Lender’s option. either 1o restoration or repair of the
Property or to the sums woured by this Mortgage.

Unless Lender and Borrosaer otheraise agree in anting, any sach application of proveeds 1o principal shall not extend

or postpone the doe Jdate of the moathly installments referred to in paragraphs 1 and 2 Rereof or chanze the amount of
such installments.

10. Borrower Not Released. Fatension of the tme for pyvmernt or madification of amortization of the sums secured
by this Mortzage granted by Lender to any <iocessor i1 interest of Barroaer <hall rot operate 1o release. in any manner,
the hiahdity of the original Borrewer and Borroaers successors ninterest Lender shall rot be required to commence
proveedings against such soccessor or refise to extend time for pavment or otheraise modify amortization of the sums
secured by this Maortzage by reason of amy demand made By the orizinal Borrower and Barroaer’s successors in interest.

§L. Forbearance by Lender Not a Waiver. Any forbearance by Lender in enercising any right or remedy hereunder. or
othermise afforded by applicable Taw. shall ror be 2 wabver of or preclude the enercise of any such right or remedy.
The procurement of inserance or the pavment of taves or other bens or char
right to accelerate the maturity of the indebrednzss woured by this Morn

12. Remedies Cumolative. Al remedies prov:ded in this Mortgaz
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are Jistinct and cumulative te any other right or
remedy under this Mertgaze or aforded by faa or egrn 2nd may ke erercised corcurrently, independent!y of successively.

13. Successors and Assigns Bound: Joint and Several Ernabilin: Ca
contained shall bind. and the rizhts kercunder shall inure 1o, the
subject to the provisions of paragraph 17 kereof. Ali covernan
The captions and keadirzs of the parazraphs
interpret or define the provisions kereof.

14. Notice. Except for 2nv notice reguired under applicable Izw 1o be given in another manner, {a) any notice to
Borroraer provided for in this Marrzagze <hall be given By miading <uch rotice by certified mail addressed to Borroaer at
the Property Address or at <uch other address as Borrower mav decgnate by notice 1o Lender as provided herein. and

~C

(b)) any notice 10 ender shall b ziven By certified mal return rece:pt requested. ta Tender's address stated herein or to
stch other address as Ferder may desigrate by notice to Borreaer as provided Feren. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Barreaer or Lerder ahen given in the manrer Jdesignated herein.

15. Uniform Mortgaze: Governing Law: Serverabilitv. T form of mortgage combines umiform covenants for national
use and nen-uniform covenanis saith Bimited sarations by porsd Jron 1o constitute a uniform socurily Instrument covering

ptions. The covenants and agreements herein
respectivg suceessods and assigns of Lender and Borrower.
ants and szreements of Borrewer shall be joint and several.
of this Mortzage are for convenience onlv and are not to be used to

real property. This Morzagze shall be goverred by the 1w of the unsdiction in which the Property s lvated. In the
event that any provision or clanse of this Mertgage or the Note corfiices with applicatle law, such conflict <hall not affect
other provisions of this Mertgage or the Note ahch van be ginven effedt without the ceonflicting provision. and to this
erd the prosvisions of the Mortzaze and the Note are Jeclired 1o be ceverable.

16. Borrower’s Copy. Borroaer <hall be furnshed 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordition kereof.

17. Transfer of the Property: Assumption. If ali or any part of the Property or an interest therein is sold or transferred
by Borrouer withoot Tender’s prior written consent. eavluding (ay the creation of a len or encumbrance subordinate to
this Mortgage. ib) the creation of a purchase morey weourity cnterest for kocsehald applizrces. (0) a transfer by devise.
descent or by eperztion of Taw upen the death of 4 ot tenant or £d the grant of any Ieasehold interest of three years or Jess
not containing an option o purchase. Fender mav, at Lerders cpton, declare 2l the sumis «ecured by this Morigage 1o be
immediately due and payable. Fernder <hall bave woaned ~ch option to azuclerate if. prior to the sale or transfer. Lender
and the perswon 1o whom the Properiy s to be sold or transferred reach agreement in anting that the credit of such persen
1s satisfacton to Lender and that the irterest pavatlie on the soms wonred by this Mortgagze <hall be at such rate as Lender
shall request. If Yeonder has waived the optian to acce’erste provided in this paragraph 17, and of Borrowers successor in
interest has evecufed a written assumprion agrecment ascepted in writing by Tender. Lender <hall release Borrower from all
oblizations under this Mertzage and the Note.

If Lerder evercises <uch optien to ascelerste. Lerder <hall mat Borrower motice of aoceleration in accordance with
paragraph 14 kereof. Such notice shall provide a peried of net less than 30 days from the date the notice is mailed within
which Borroaer may pay the <ums declared die 1 Borroacer fatls to pay sich soms prior to the capination of such pened.
Eender may. witheat furtkher notice or demand on Borroaer, smaoke 21y remedics permtted by paragraph 18 hereof.

Nox-Untroavt Covexants. Borrower and Lender further convenant and azree as follows:

18, Acceleration: Remedies. Except &5 provided in parageaph 17 hereof. upon Borrower’s breach of any covenant !
ot agrecment of Borrower mn this Morfgaze. including the covenants fo pay when due any sums <ecured by this Mortgage,
Lender prior to accekeration shall mail nolice to Borrower as provided in paragraph 14 hereof <pecifyving: (1) the breack:
(2) the action required to cure such breach: 13) a date. naot kess than 30 days from the date the notice is mailed to Barrower,
by which sach breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums sevured by this Mortgage, forechsure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right (o reinstate after acccleration and the right to assert in the foreclosure
proceeding the ron-euintence of 2 defaolt or any other defense of Borrower to acceleration and foreclosure. If the breach
s not cured on or before the date specified in the notice, Eender at Iender’s option may declare all of the sums secured by
this Morigaze to be immediatcly due and payable without further demand and may foreclose this Moitgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of foreclosure, including. but not lintited to,

reasonable attorney’s fees, and costs of documentars evidence, abstracts 2nd title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrowes’s Right to Reinstate,
Borroacr <hall have the night 1o have any
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Norathserding Tender’s coceleration of the soms secured by this Mortgage,
provecdings begun by Fender to enforee this Mortgage discentinued at any ume
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