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Lender's written agreement or applicable law. Borrower shall pay the amount of afl mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thercon, shall become additional
indebredntss of Borrower secured by this Mortgage. Unless Borrower and ender agree to other terms of pavment. sich
~ameunts shali be payable upon notice from Lender to Borrower requesting pavment thereof. and shall bear intersst from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law_in which event such amounts shall bear interest at the highest rate

permissible under applicable Taw. Nothing contained in this paragraph 7 shall require Lender (o incur anv expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics u pon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any sueh inspection speciiving reasonable cause therefor related to tender's
interest in the Property.

9. Candemnation. The provesds of 2oy awoard or olaim for dama

vondemnation or other taking of the Property. or part thereof. or for con
and shall be paid to Lender.
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In the event of a total taking of the Propeny. the proveeds shall be applicd to the wms secured by this Mortgage. ,
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borroaer and Lender
otheranise 2gree in writing. there shall be applied to the sums sevured by this Mortgage sich proportion of the proveads
as is cqual to that proportion which the amount of the sums <ecured by this Mortzage timmadiztely prior to the date of

1aking bears to the fair market value of the Property immediarely prior ta the date of taking. with the balance of the provesds ’
paid to Borrower.

If the Property is abandened by Borroacr. or if. after notice by Lender to Borroaer that the condemnor offers to make
an award or settle a claim for damages. Berrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is anthorized to colfect and apply the proceeds. at Fender's aption. ¢ither to restoration o repair of the
Property or to the sums secured by this Mortgage.

Unless Leader and Borroaer otherwise agree in writing. any such application of proveeds to principal shall not extend
or pstpose the due date of the monthly installments referred to in paragraphs 1 and 2 kereof or change the amount of
such installments.

10. Borrower Not Released. Futencion of the tme for pavment or modification of amortizaton of the sums secured
by this Mortgage granted by Lender to any <uoceswr i interest of Borroaer shall rot operate to release. in any manner,
the hab:lity of the original Borroaer and Borrouer's seocessors in interest

Tender <hall rot be reguired to commence
proveedings against such successor or refuse to evtend tme for payment or otheraise modify amortization of the sums

secured by this Mertgage by reason of any demand made by the orizinal Borrower and Borroaer's cucoesaors in interest
11. Forbearance by Lender Not a Waiver. Any forbearance by Terder inenercicing any right or remedy hereunder. or
otherwise afferded by applicable lew. shall rot ke a waiser of or previede the ewercise of ann such right or remady.
The procurement of insurance or the pavment of anes or other Tens or charges by Teader shall rot be 2 waiver of Lender's
right to acceierate the marurity of the indebtedness secured by this Morrgaze
12. Remedies Comulative. Al remnedics pros:ded in this Mortzage are distinet and cumulative to 2 other right or
remedy nnder this Mortzage or afferded by Tan orequity. 2nd may be exercised vorcurrenthy. independerstly of suvcessively,
13. Svecessors and Assigns Bound: Joint and Seseral Liability: Captions. The covenants and agreements herein
centained shall bind. and the rights Fereunder <hall inure to, the respective v
subject 10 the provisions of paragraph 17 hereof Al convenants and
The captions and headings of the parazraphs of this Moertgaze are
interpret or defice the provisions bereof.

4. Notice. Except for any notive reguired vnder spplicable Taw 1o be given ia another manner, (D any potice to
Borrower provided for in this Mortgage shall be given by misting <och rotoe by certified maii addressed to Borrower at
the Propenty Addiess or at sich other address as Borroaer may devgnste by rotice 1o Lender as provided herein. and
b} any notice to Lender shall be given by certified ma-l return rece pi requested. to Fenders address stated Rerein or to
such other zddress as Lender may desigrate by netive to Borrewer a5 prosided Berein Any notice provided for in this
Merngage shall ke deemned to have been given to Borreaer of Terder when given in the marrer designated kerein.

15. Uniform Mortgage: Goveming Laws Severability. TFi. form
use 2nd pon-uniform coverants aith imited variations by gorad cton

real preperty. This Mortgage <ha!l bhe governed by the Taa of the
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of martzaze combines uniform coverants for national
o conatitite a uniform <ecurnty insroment covering

iarisdicton 17 which the Property i3 bowated  In the

event that any provision or clavise of this Mortgage or the Note cordicts with appiicable Taa. such conttiar shall rot affect

other provisiens of this Mertgage or the Note which can ke goen ofect without the conflivting provision. and to this

end the providens of the Mertgage and the Note zre declared to ke coverakle

16. Borrower’s Copy. Borrower <hall be furnished o conformed vopy of the Note and of this Mortzaze at the time
of evecution or after recordation kerecf

17. Transfer of the Properts: Assumption. 11 ali or ay pant of 1the Preperty or an interest therein is sold or transferred
by Borroaer swithout Lender’s prior written vonwern, owluding (a0 the Jreation of 1 Tea of encumbrance subordinate to
this Mestgage. (b the creation of 5 purchaw poroy wourity nterest for booehold apphiarces, (0 o transfer By dovise.
descent or by eperation of Ty upen the Jdeath of o oont terant or th 1he wrantof aat leasehold interest of three vears of fess
rot cortaining an option to parchase, Tender man. ot Terder’s opton Jedlare ' the sumis searred by this Mortpaze o be
rmmediately due and pasable. Terder shali Fase waned ©o05 opten e sace’erate if. privr to the sale of transfer. Feader
and the perenn to whom the Property s to be sold ot rrensterred reach soreement inwnting that the cred it of swch porson
s satiefactory 1o Leader and that the interest payible on the ~ miscsecnred By this Mortzage shall be at soch rate as Lerder
shall request. If Tender has waived the vptiea o socc’erste provided 1 this perazrarh 17, and f Borroaer’s socesser i
interest has ¢vecuted a wnitten assumption sgreement anwepiod in wrinng by Tenler. Fender hall refosse Botroaer from all
oblizanons under this Mortgage and the Note,

If Lender exercines savh option o accelersre. Ferder <Rl moal Borroaer rot e of aoveleraton in wocondince aith
patazraph B4 Bereof. Such rotee <hall provide o peried of mot Toss then 30 davs from the date the rotice 15 mated aithin
which Borreagr may pay the sums declared doe 1 Borroaer faob to pas vodh v mis proer to the aapiratton of soch period.
Lerder may. without further notice or demand ea Borrower, cnveke any remedios porm tted by paragiaph IS kereof.
2ree as folloas:

18. Accckration: Remedies. Except as provided in parazraph 17 hereof. upon Borrawer’s breach of any covenant
or azicement of Borrower in this Mortgaze, including the cosenants to pay when due any sums secured by this Martzage.
1 ende¢r prior to acceleration <hall mail notice to Borrower as provided in parzzraph B4 keeeof specifsin2: (1) the breach:
42) the actinn required to cure such breach: 131 a date. not Tess than 34 dass froes the date the notice v mailed to Borrower.,
by which such breach munt be cured; and (3) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage. forecloniire by judicial proceeding and sale of the Property.
'Ih; notice shall further inform Borrow er of the right to reinstate after acceleration and the right 1o ancert in the forechosure
proceeding the non-exirtence of a default or any other defense of Borrower to acceleration and foreclowure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender™s option may declare all of the sums secured by :
this Montgage to be immediately due and payable without fusther demand and may forechee this Mortgage by judicial {
procceding. Lender shall be entitled ta collect in such proceeding all expenses of forecknure. including. but not limited to.

Nox-Ustpeasn CovEvasgs, Borroaer and Fender turther convenant xnd o
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reax~onable attorney™s fees, and costs of documentary evidence. abntracts and title reports. all of which <hall be additionaf sums < )
secured by this Mortgage. " e
19. Borrover’s Right to Reinvtate. Notaithstanding Temders aoceloretion of the v sccured by thas Moertoaze. i
Borreaer shall have the night to hese any provecdings begun by Tender to onforge this Motz oo Jdovcon mued ot ans e -



