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Lender’s written agreement or applicable 1aw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant wo this paragraph 7. with interest thereon. shall become additional
indeb'edness of Borroaer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upen notice from Leader to Borrower requesting pavment thereof, and <hall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any evpense or take
any action kereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifyving reasonable cause therefor related to Fender's
interest in the Property.

9. Coademnation. The proceeds of anyv award or ¢laim for damages. direct or conseauentiall in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in leu of condemnation. are hereby assigned
and shall be paid to Lender. .

In the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the evcess. if any. paid 1o Borrower. In the evert of a parstial takinz of the Property. unless Borroaer and Lender

otheraise agree in writing. there shall be applied to the sums secured by this Mortgaze such proportion of the proceeds
s 1 equal to that proportion which the amount of the sums <ecured by this Mertgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make

a0 award or <ettle a claim for damages. Borrower fails to respond to Fender within 30 davs after the date such notice is

mailed. Lender is authorized to collect and apply the proveeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unles Lender and Borrower otheraise agree in wrting. any sach application of proveeds to principat shall not extend

or postpone the due date of the monthly instaliments referred to in parazraphs 1 and 2 kereof or change the amount of

such instaliments.
10. Borrower Not Released. Extencon of the tme for pavrent or madification of amortizaticn of the sums secured
by this Mertgaze granted by Tender to any succescor in interest of Borroaer <hall not operate to release. in any manner.
the liabding of the crizginal Borroaer and Borreaer™s succes<ors in interest. Lender <hall not ke regquired to commence
proveedirgs azainst such successor or refuse to entend time for pavment or otherwise madify amortization of the sums
sevured by this Morntgage by reason of any demand made by the orizinal Borroaer and Borroaer's successors in interest.
1. Forbearance by Lender Not a Waiver. Any forbearance by Terdzr in evercicing any right or remedy bereunder. or
otherwise afforded by zpplicable taa, shall not be a wabver of or prevlude the evercise of any such right or remedy.
The provurement of irsurance or the payment of raves or other Leas or charges by Lender shall rot be 2 waiver of Lender’s
nght to 2ccelerate the maturiiy of the irdebredness wecured by this Mortzaze.
12. Remedies Comulative. Al remedies provided in this Mertgage are Jdistinct and cumulative to a1y other right or
rernedy under this Morrzzze or afferded by faw or equty. and may he everciced concurrenthy. indeperdently or successively.
13. Sueccessors and Assigns Bound: Joint and Several Liabilin: Captions. The coserants and agrecments herein
contaiced shall bind. and the rights Fereunder shali rrure to, tre respective succeswrs and ascizns of Lender and Borrower.
subject to the prosvisions of parazraph 17 kereof. Al covenents and azreements of Borroaer shall be joint and several.
22ze are for conveniznre onlv and are not o ke used to

initerpret or define the provisions kereef.
14. Notice. Evwcept for anv rotice reguired under applizab
Borroaer prosvided for in this Mertgage shali te zoven Py ma

the Propenty Address or ar such other address as Borroaer o

thy any notive to Lerder shall be given by certified ma ) return rece 1 oregoested. to Lender’s address stated herein or to
stich other address as Lender may dasigrite by rotice to Borroaer as provided Rerein. Any rotice provided for in this
Mortzage shall be deemed to hzve been goen to Borroaer or Terder when goien in the marner designated herein.
15. Uniform Mortgage: Governing [aw: Severablits. This form of mortga
use and reaquniform coverantss with hmited vanarons By LT a uniform securily instrument covering
real preperty. This Mortgage <hall be coverned by the Tow of the furivdicnon in wkich the Property is focated. In the
event that any provision or chase of this Momgage or the Nete von®icny with applicable law, such conflict shall rot affect
other provisions of thic Mortzage or the Note wheth cun be coer efoct witkont the condicting provision. and to this
cnd the provisions of the Mertgage and the Note are Jdeclared to ke severab’e

16. Borrower’s Copy. Borroaer <hill ke furpahed & confomred copy of the Nete and of this Mertzaze at the time
of erecution or after recordation kereof.

crrend Lron Loy conatnt

17. Transfer of the Properts: Assumption. 1f ali or any pert of the Preperty or an interest therein is sold or transferred
by Borroaer witheut Lender’s piior writen conwent. excluding 131 the wreation of a ken or encumbrarge subordinate to
this Mortzage, thy the creation of & pircbase mong wounn aterest for Fousehold applances, (01 a fransfer by devise.
decenter by cperaton of bza upon the Jeath of o tont tenant or fdithe grars of a5y lcaschold interest of three vears or fess
colaoataning an cpton to purchase. Lender mav, st Ferder's opten. Jeclare a'l the sums secured by this Moerzagse to be
rmmediately due and pavable Ternder Fall Pave weved solh option to 2ocelerate of) pror to the <ale or transfer. [emder
and the person to ahom the Properts is to be sold or trensferred reach sgreement in writing that the credit of such persen
i3 salisfaston to Tender and that the interest paveble on the soms sednred By this Mortgage <hall be at such rate as Lender
shall request If Tender has wanved the option 1o socelerate provided 1 this paragrarh 170 and if Borrower's successor in
interest has executed a written assumpnion azreement rivepted in wrinng by Lender. Lender shall refease Borrower from afl
oblizations under this Mortgage and the Note.

£

If Lender evercices «uch opton o aceelerste, Tender chell mal Borrower eotioe of acceleration in accordance with
paragraph B4 hereof. Such notice shali provide o perind of ro foss than 30 Jayvs frem the date the notice is mailed within
which Borroewer may pay the cums dectared die I Borroaer faods 1o pay aoich soms prior to the eapiration of such periad,
Lender may, witheut further notioe of Jemand oo Bormewers insele any remedios permotted by paragraph 18 hereof

NoN-Usitoast Covisants Borroaer and Lender further covenant and agree as follows:

18. Acceleration: Remedics. Facept 2» provided in parzzraph 17 herenf, upon Borrower’s breach of any cosenant
or 32reement of Borrower in this Mort2aze, including the covenants to pay when due any sums secured by this Mortgage,
I ender prior to acceleration «hall inail adtice to Borrawer as prosided in parazraph 14 hereof <pecifving: (1) the breach:
 2) the action required to cure such breach: (3y a date. not less than 30 dass from the dute the notice » mailed to Borrower,
by which such breach must be cured: and «4) that failure to cure such breach on or before the date «pecified in the notice
may roult in acceleration of the sums secured by this Mortzage, foreclosure by judicial proceeding and sale of the Property.
‘The notice shall further inform Borrower of 1the rreht to reinstate after acceleration and the right to ascert in the foreclosure
proceeding the non-existence of a defaull or any other defense of Borrower to acceleration and foreclonure. If the breach
is not cured on or before the date specified in the notice, Lender at 1.ender’s option may declare all of the sums secored by
this Mortgage to be immediately duc and payvable without forther demand and may foreclose thin Morigage by judiciat
proceeding. Lender shall be entitled to collect in <uch proceeding all expenves of foreclosure, including. but mot Fimited to,
rexonable attorney’s fees, and conts of documentary evidence. abntracts and title reports. 2ll of which shall be additional sums
secured by this Mortgage.

19. Borrowes’s Right 1o Reinstate. Notwithwvending Pender's coceieration of the soms secured by thiy Mertgage

< £
Borresaer shall hase the night to hove any procecdings boygin by Pender toenterce this Morrgaze divceontmued ot any time
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