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TO HAVE AND TOHOLD a't and sinqu'ar the Property unto Mortgagee and the successors of ass:igns ot Mortgagee forever.

MORTGAGOR covenants that Mortgagoc is tawfully seized of the Property in fee simple absolute, that Mortgagor has gooa rght
and is lawfully authorized to sell, convey of encumber the same, and that the Property is free and clear of all encumbrances exceptas

expressly provided herein. Mor::ci]a further covenants to warrant and forever defend a'i and singular the Property unto Mortgagee
andthe sz:ocgg’sors Of assgns gagee from and against Mortgagor and alt persons whomscever lawfully claming the same of
any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intenl and meaning of Morigagor and Mortgagee, that it Morgagor pays of

causes to be paid to Mortgagee the debt secured heredy, the estate hereby granted shafl cease. determine and be ulteriy nult and void;
otherwise said estate shall remainin full force and effect.

MORTGAGOR further covenants and agrees with Mortgagee as lollows:

1. Assignment of Rents and Profits. As further secunty for all sums secur
Mortgagee alt rents and profits ansing fromthe

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Progerty untit a Defauit as herein defined has occurred. l

ed by tins Mortgage, Moctgagor assigns to
Property; provided, however, that so tong as no Defauit as hered nafter defined has
occurred, Mortgagor shall be enttied o cotlect and retain a'l such rents and profi

ts as the sole property of Mortgagor without accounting
to Mortgagee therefor.
2. Maintenance. Morigagor wii mantan i Propenty 1 good condfinn and reaair and will neither permit nor atiow waste

thereol. Norigagor wilt promptly repair or restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair of restoraton. Mortgagor wil notremove of demofish any
impro«ementor fixture which is row of hereafter part of the Property and wi cutno timber on the Property without the express written
consent of Mortgagee. Mortgagee shall be entitled to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor wil keep altimprovements and fixtures which are now or hereafter part of the Property insured by
such company Or companies as Mortgagee may reasonably approve foc the full insurable va'ue thereof againsi all nisks includng. if
caverage 1s avalable, fiood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of mortgagee dause or such other form of morigagee dause as may be required by the
Mortgagee and wii notbe cancelable by exther the insurer o the insured without at teast ten (10) days prior wnitlen notice 1o Mortgagee.-
Mortgagor hereby assigns to Morigagee the right to co‘ect and receive any indemnity payment ptherwise oaed to Morlgagor upon any
potcy of insurance insuring any porton of the Property, regara'ess of whetner Mortgagee is named in such potcy as a person enttied
10 co'ect upon the same. Any indemmnty payment received by Mortgagee trom any such poticy of insurance may, atthe option ot
Mortgagee. (1) be appted by Mortgagee to pay ment of any sum secured by this Morigage in such ordet as P.'.omga%ee may determne of
(1) be apptedin amanner cetermred by Morigagee to the replacerent. repa’r of restoraten of the portion of the Property damaged of
destroyed of (1) be released 10 Mortgagor Lpon such conatons as Mortgagee may determine or (iv) te used for any combination of
the foregoing purposes. Noporton ot any yndemnity payment which is appiedtoreplacem ent, repar or restoration of any porton ol the
Property o which is re’eased to Mortgagor shaibe deered a payment aga nst any suTs secured by this Modgage. Mortgagor will
keep the Property contnuousty insured as reren requ red and al de'iver to Mortgagee the orginal of each poticy of insurance
requred herety. Mortgagor »!! pay each premum coming due on any such poticy ot insurance and wil delhiver to Mortgagee proof of
such payment atleast ten (10) days pr.of to the dale such premium would become averdue or delinquent. Upontne expraonof
termnaton of any such pol ¢y of insurance, Nortgagor wi furmsh to Morgagee atleastten (10) days prior to such expraton of
termnaronthe ongnal of arereaa!l of replacement po' .y of insurance meetng e requrements kereol. if Mortgagor fails to insure
tre Property as herein required. Mortgagee may atter gving (10 days wrtien notice to Moctgagor so insure the Property in the name of
Morigagor of in the name of Moigagee of both. and tre premeums for any such insurance obtaned by Morigagee shall be the
obtgation of Mortgagor. Upon foredosure of trs Mortgage. a't rght. t¥e and interest of Mortgagor in and to any poficy of insurance
Lpon the Property ahuch s in the custody of Mongagee, ncluding the rght to unearned premsums. shat vestinthe purchaser of the
Progerty at foredosure. and Monigagal herely apporits Morigagee asthe attormey in fadt of Mortgagor to assign &1 nght. tte and

interest of Mongagor i and 10 any such po'cy ofinsuranceto such purghaser. This appontmentis coup'ed wth aninterest and shall
te redccare

4. Taxes and Assessments. Morigagor & !payailaxes. assessments and other charges which consttule orare secured by
aienupon the Property whoh s superoriotretlen of th.s Mortgzge and il ce'er to Morlgagee proot of payment of the same not

tagsthanten (10) days prcs tothe dale fe sa';é‘técorres cainquent. proded. Foae,er. that Morigagor sha'l be entted by
P g2ge 3
long as the co'ecton of the same by

appropriate proceed ngs to coniest the aTount or va' Aty of such tax. assessment of charge so
foreciosure of the Len upon the Progeryis stayed cunrg g pendancy o such preceedngs and Mortgagor deposis wihthe authonty
10 ah.ch such tax, assessTent o chargeis pagebe or a'n Vorigagee apgroprate secunty for payrent of the same. togehner with any
ape cable interestand pera'tes. chowld the sare be determned due and oa'ng

5. Expenditures by Mortgagee. if Morgagertals tomake oz, ment for restorazon of repar of the Property. forinsurance
preTiums of for laxes. assessTents or olrer charges as requred intmsMorigage. Morigagee may, butshalinotbe cbigatedto, pay
for the saTe. and aty such payment by Morngagee & | te secu el by s Mongage a~d have the same rark and prionty as the
priropat debt secured nereby ard bear rrerest rom tre date of ra, Tert attre legal rate. Payments made for taxes by Maorigagee
shalbeatrstlenonthe Progerty totna estertgf hetaxes sopad atn nrerest from e date of payTent. regardess of therank and
pronty of thas Mortgage Mortg2gorshaipay to \ortgagee i cash oncemand anarount equalto any payTent made by Morigagee
pursuant to this paragraph pius interest trerecn as berenproeded

6. Condemnation. Morgajsesraiteer Yediote made apstyioandtopartopatemany proceeding. whether format o
rnformal for cordemraton Of 300U S ON GLrsuant o LCAEr O eT-rertdoma n of any porton of the Preperty. Kortgagor hereby
ass gns to Mortgagee the rghtto cofectand recee anyoa,rentor aazrdoatch Mortgagor wou'd othermse be entted by reason
of condeTnaton of acqs s:ton pursuattio poaer of emrent Aoman of any port on of the Property. Any sych payment or award
reces e by Morigagee may. attfe opton of Morigagze. (nbe app’ ed iy Norigagee topayment of 21y sUMS secured by ths Morgasge
i such order as Mocigagee may determ e of (1 bR apghadin amanrer delermined by sorigagee to tne replacement oftne porton of
tre Progerty taven and totnerepar or resioraton of trerema reng porton of tne Progerty o () @ released to Morigagor upon such
condtons as Morlgagee may ceterm.me of (1 Le Lsed Ssor amy comhrat on of re toregong puUrposes Noporton of andemnity
payTert ahichs ape ed 1O reff 2CEMENt (ERa F Of TESI 2 GN ¢t 2rgport on of e Property o atchis re'eased to Mortgagoe shailbe
deemed apayTentaganst any suTs securad by t s Wongage

7. Transler. Attre cgton of tre Wortgagee e ndebtedress secured ty tr-s Mortgage sraibecome die and payatiet
ahout he wrtten consent of the Morigagee. the Mongagor shat Con.&f ardy tre rengaged premises. o trette sha't becoTe
vested in any Gher person in any Manrer araiste . er o er than by death ¢f the Morigagor itis understood and agreed thatin
considerat on for tre consent of the Mortzagee to any transter of tie lotre mortgaged premises. tre Mortgagee atits opton may
charge aloantransfer fee and orrequ re Lrargesn e rare of :rterest term of 10an, monthly payments of pr.nopal andinterestand
cirer terms and cond S ons of this Mortgage a~a o tne Nete secured rerely

8. Delault. Treoccurrerce of any f reto'cangewertsshatte deered aDefau Tunder this Mortgage
(a) fa‘ure of Morgagorto pay anyinsta mert of prropal orirtsrestupon ine Note of Notes rereby secured whendue:

ib) fa'ure of Morgagor topay any Olmer sum secured by ris Mortgage arencue.

¢y fa'ureof Morigagorto cosene o perlorm 27y CoLenant of ggresment set fortn in th,s Mongage of in any 1oan agreement
ertered into betacen tre Mortgagar awd Morgagee winrespectiotre ndebtedness hereby semured witn ten(10) days
fo'oa g tre G- ng of rotice by Morgageeto Wortgagor 1o cosene of perfom tne same. o

(dy adiudcatonot Mortgagor as banarupl. artien admss 00 by Mongagor of aninal- ity topay ine dents of Morigagor asthey
rat.re. 2ss.gnrent of the assets of Mortgagor for the bereft of crediors. request of petton by Mortgagor for the
oot ertof 2 reCe  2r NuStee Of CONSerates of i~e assets of Morgagor o for reorganizaton of tqu-dat.on of Morigagor.
or 2o earence kg Mot 3230010 27, Such reqLest O celina malte by antir s gersan

9. Remedies. Urcniraconomercectalle’zrasrereraicue cefred Mor3aiee may. & TToLIrCiie o Whorgaor. aetiate
21sums secured by this Mortgage immedialey Cue 8rd 3y ahie and Tay CoTTErce proceedrgs o cerect sLer sLums. forecicse his
Vorigage and seitthe Progerty. Atthe toreclosure Mongagee sha'ite entledtotzdandto purcrasetre Progerty andshaite erured
to appiy the debt secured hereby. of any porion trereof. in paymentfor the Pregerty. The remedes provced 1o Mortgzgeen this
paragraph sha'l b in addtonto and natin ey of zniy other rights and remed es provced o trus Morigage or by law. il of which r.ghts
zndremedies may be exercsed by Morigagee 5 Tutaneous’y Of Consecutyely 1IN &7y orcer winout Eeing deemedtohave waved any
rghtor remedy previously or rotyet exergised

10. Appointment of Receiver. Upon tre cecurrence of a Defau't as here ratcve cefred Merngagee shatbeernuTedlothe
apponiment of arecenerto enler Lpon anrd take and ma ntz nfull controf ot the Pregeriyin order toperform a't acts recessary and
appropnate for the ogeraton and ma rienance trerect incudng. butrot! miedto. tre erecLton. canceaton or mod-fcaton of
reases. the rawng of repars tothe Progeny ard ine executon of termrat on of certrattsprov s rgfor e manageTentor
a2 renance of e Property. 21 on such terms a3 2re cdeerad testioprotect the secunty ol this Monigass. Trereceersraite
er~vadtoreceeareasonabeleetor somranagmg the Progerty. Alrents ¢¢ ected pursuznlto s paragraph shaite apg .edfrstto
tre osts of ta rg controd of and managrgine Procerty and coteci~girererts roiLdng tutrol’ T tedto. atorrey sfees recaners
fcas preT UMS ONTECENEr S LOnGs. (033 of reparstothe Progerty pre™ s mairance ro o es tadss, a55essTanls and oirer

chages ontre Pregerty. a3 ne costs ofdserarggangobigatoner il Yy Cf WIertaatar 35 €550 G lanT Ird ¢f e Procerty 273

T

»

e

orpp g

p -2
(4320 RV-2}

77

———



