under the pronsions of (a) of carazraph
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2. That, together with, and in addition to, the wonthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fu} An amount sufficient to provide the holder hereof with funds to pay the next mortyage insurance grecium if this instryu-
rent and the note secured kereby are insured, or a monthly charge (in lieu of 2 mortgage insurznce prezium) of they are

held by the Secretary of Housing and Urban Desveloprent, as follows:
{1) If and so long as said note of even date and this instrument are insured or are reiasured ender the frovisicns of the
National Housing Act. an amouat sufficient to accumulate in the hands of the kolder cne (1) =anth price to its due
date the annual mortgage insurance prémiuns, in crder to provide such holder with funds to pay such premium to the

Secretary of Heusing and Urban Developzent pursuant to the Naticnal Hsusing Aut, as a—ended, and applicable
Regulatioas thercunder; or

(Il If and so ling as said rote of even date

azd this nstrurens are held by the Secretary of Housing and  Urban De-
velopment, a monthly charge (in licu of 3 mertgaze insurasce premium) which shall be in an zmount equal to cne-
taelith (i, 12) of one-hali ¢*2) per centum ¢t the sverage catstand

into account delinquencies or prepay ments;
(b} A sum eqral to the ground rents, if any, next Jue. plis 'he pre=.o-5

5

ing balance due ¢n the note computed without taking
that will next become due and payable on policies

of fire aad other hazard insurance cover:ng the ~wirigaged propern

preperty (all as estizated by the Mortgagee) Tess ail <.

befsre ¢ne (1) meath prior to the date whea such - und reats, grov

such suTs to be keld by M:irtgagee in trust to ;a)

{c) ANl payeents menticned in the tao preceding s.ksa2.

-pris taxes and assessceénts next due on the mortzaged
31d therefor divided by the nuzber of months taelapse

'

ss:d grooad rents, premiums, taxes, and special assess—ents; asd
ftiuns of this paragraph and all pay—ents to te made under the note
secured hereby shall be added together and the a.grecate amaunt thoreef shall ke pard by the Mortgsger each =onh 1na
single payment to be applied by the Vorteayee to the f21aning 11 =5 in the crder set forth:
(I} pre—iu=

charges unler the contract of insuran. ¢ Atk the Secretary of Hiusing and Urkan Deseloprent, or =athly
charge (1n Lieu of mortgage 1nsurance pre~iimy, 25 the Case —ay ke,

(ID) taxes, special assess=ents, fire and cther Raz5rd 1nsirerie premrims;

(III) 1nterest on the nite secured kerely; and )

IV
Any deficiency ia the a=:unt

nt of any s..k 3

the due date of the cext such pay=ent. ¢ s

““late charge®” not to excead fourcentistdg) f
cover the extra expense wmvaived 1:n handing

3. if the total of payments mxde

amortizatyon of the peintipal of sasd oot -
gaTegat wnibly gaveent shall, unless =ade good by the Mortgager grioe to
sritite an wvent w T defanlt under this cortgage. The Morntgagee ~ay collect a
<7 ¢ach dsllar 481) L f each payment more than Nifteen (15) days in arrcars ta
LISl Tayentis.

..... by the Blortgazor unier (b) of paragraph 2 prevesding shali excesd the amount of pay-
ments actually made by the Mort3ajee for taxes or assesgments or insurance peemisms, as the case may te, such excess, if the
loan is current, at the option of the Mortgagsr, shall be cradited on subsequent payments 1o be made by the Mortgagor, or
refundad to the Mortyxgor. I kowever, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall bevorme dus and payable, than the
Mortgagor shall pay to the Mostzagee 2ny 2moont nacaisany 10 maxs upthe deficiency. onor

such taxes, assessnents, Of inssrance gr f 2t zny
accordarce with the provigons of the not

Mcrigazee shall, in compiting the amsun

Srrae

tefece the date when paymant of
tirma the Merigazor shall terder 1o the Mortzagee, in
ment of the entire indztredress represented therely, the
. zredit to the axount of the Mortz2zor all payments madz
2 rzreof which the LMlortizs2e has not become otlizated to pay to the Secretary of
Housing and Urban Developmzazt. and any balznce ramainingin the furds accumulatad under the provisons of (b) of paregraph
2 hereof. If there shall be a defsult urder any of the previgins of this mongage resulting in a public sale of the peemises
covered hereby, or if the progerry is Otherense aoquirsd afrer defaaly, the Mortgagse shall apply. at the timz of the
- ©r at tha tome2 the [ty is othiraise acquired. the balance thea remaining in the funds
accumalatad under (b) of parajragh 2 preceding 25 2 credit ag2:ins? the emcunt of principal then remaining unpadd under the
riote secured herelry, ard shall propeny adjast any payments whitzk shall have teen made under (&) of parajraph 2.

4. That ke will pay all taxes. assess—ents, water rates. and other govern—eatal or municipal charges, fines,

or impositions, for which provision has rot beea —ade terzinbefere, and ia default thereof the Mortgagee cay pay
the saze; and that ke «will gromptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paycents provided for in this section or asy other pavrents for taxes, assesscents, or the like, the
Mortgagee may pay the saze. and allsu=—s so paidshall bear 1nterest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this maortgage.

5. That he will keep the pre=-ises
mit any waste thereof, reascnatle wear

zmount of

==

commeancement of such procezding

wi

12 as good o:der and coadition as they ate row and will not commit or per-
and tear excepted.

6. That ke will keep the 1-provements now existing or herezfter erected on the rmortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geancies in such amounts and for soch perniods as —ay bte required by the Mortgagee and will pay promptly. when
due, any premiuTs on such insurance presiston for pavoent of xhich has not been made hereinbefore. All insur-
ance shall be caniied 11 cozpanies approved by the ¥

'."\r
Lt

lortgagee and the policies and resewals thereof shall be keld
by the Mortgagee and have attached thereto loss payvable cizuses in favor of and in form acceptadle to the Most-
gagee. In event of loss Mortgzgor will gitve immediate notice by mail to the Mertgagee, who may —ake preof of
loss if not made prosptly by Viartgageor, and each insurance conpany ccncerned is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insuradce proceeds. or aay pant thereof. —may be applied by the Mortgagee at its option either to the reduction of
the indebtedress tereby secured or to the restoration or repair of the progenty dazaged. Ia event of foteclosure of

this rortgage or other transfer of title to the Mortgaged property 1n extinguisk=ent of the indebtedness secured

hereby, all right. title and 1nterest of the Mortgagor 1 and to any insurance policies thea i force shall pass to
the purchaser or grantee.

7. That ke kereby assigas all the rents, issues. and profits of the —ortgaged premises from and after any de-
fault hereunder. and should lecal proceadings be instituted pursuant to this instrument, thea the Mortgagee chall

have the right to *ave a receiver appointed of the rents. isszes, and profits. aho_ after deductiag allcharges and
expenses attendiag :uch proveedings and the execut:on of his trust as recenrer,

shall apply the residie et the
refits, toward the pasmeat of the debt secured hereby.

rents, 1ssuces. and

8. That if the premises, of any part thereof, te condemned under zay power of exinent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the exteat of the full amount of
indebtedness upon this zortgaze, and the note secured hereby renaining unpaid, are hereby assigned by the Morigagor

to the Mortgagzee and shall be paid forthwith to the Moitgagee to be applied by it oa account of the indebtedness se-
cured hereby, whether due or not.
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