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Uxirorst Covexaxts. Borrower and Lender covenant ard ageee as follons:

1. Pavsent of Pauxcrear avo INterest. Borrower <hall promptdy pay when dee the principal of and intrest <o the ia-

debtedness evidenced by the Nete, prepayment and lize charges o provided in the Noteo :nd the principsl of and inzczest on any
Future Advances securcd by this Mortgage.

2. Fuxps ror Taxes avp Insurasce. Subject to applicatle Liw <z 13 a writen waiier by Lender, Borrower shall pay o
Lender cn the day monthly insallments of prmupll and interest are pavable under the Note, vntil the Note is paid in fell, a sum
Cherein "Funds™) egqual to cpetwelfth of the vearly t2xes and zowssments which may ainin pod ity

rents on the Prurcrt\, if any, plus coetwelfth of yearly premivm insollments for harard insunnce,

mium installments for m neage insurapce. if anv, 2ll as rescnatly wrimated initialiv and from time
of assessments and bills and reasonsble estimates therect,

crver this Moorgge. and ground
plus cretuwelfth of vearly pre-
v time by Lender cn the basis

The Fupnds shill te kel in an invitutin the depsin ce zoounts of which zre inwred or guaranwed by a Feders] or sute
sgerey Cincluding Lender if lender is soch in institutd nl. Leeder shall 2pply the funds © 'p.ﬂ-‘ w2id tives, assessments, nsurince

premiums and ground rents. Lender may norcharge fr so holding and spphing the Funds, anihyzing <abd zootunt, or verifying and
compiling sald aswssments wad Bl vales Lender pads Borzoaer interes onthe Tunds ind applicable Liw permizn Lender ty ruke
such a (harge B orrower and knder may sgree in writing at the Ume of exution xE this M- rigige that interest vn the Furds skall be
pd o B

srraaver, and unless such agreement b made oo applicatle law reguizes such

b intcrest 1y be paid, Lender shall not te rcqu?'ed
to pay Borroaer eny iaterest o1 earmings on the Furds Lender hill ghie to Borrowern withoa d"_as.,v:
Ferds «howing crediss and delits tr the Funds and the purp ce fur which each debir th the Fordi nss

a5 aldir nal weurin for the sums secured by this NMorn

I the arm unt of the Furds BeM by lender,

due dawes of ravtes, aricwrments, IneuniiNe [reT

an annual wountng of the
made. The Furds ire pladeed

FIC
t wetker with the foiure o nthly instWments of Funds pavatle price o the
ar

o
d .,.':'Li Trlis, shall eveead the -

cmount reg2ired o pay osaid tanes, as.ess
rins, incursnce premiums ard ground mos as the fal) die, wwch ercess ohall Pe. st Booronet’s cpti oo, either promptly repaid o
Boeraer or credized 3 Borroaer on monthly inenalimens of Furds, M the smount of the Funds beld Ly Lender shell mt te
cUffient to Pay e, nNCSMORN, IRSUTndE PIOmiums and s:- srd reszs as they fall duel Boor wer sh;’l.;‘.n— t> Lender anv amount
covessary 0 make up the defiieney witkin 3G days {2 oo the

dite ot i meikd By Lender 1 Borrower tequesting pavment thero F

Up.a paoment in full of all sums secured by this M ozzace, Lendsr shall pr mpdy refund to Boorewer any Fends keld by
Eerler. If unler [\a'ig‘.’!ph 15 Lereof the Property is «!d o the Property is ctlerwise aoquired by Lerder. Lender shall zpply,
co Lszer thin immediately pric 5 the sale of the Property cr its szquisition by Lerder, anv Funds keld by Lenler at the time «f
T

applivati noas 2 credit againet the sums sevurad by this M omaice

3. AprrLicamioN of Pavuients. Un'es apclicabe Liw proadds cheranise. 2l paymerss received by Lerder under the Nece
1% F I3 b
and rarazrachs §oard 2 Lereof 2Rl be applied by Lender £ovr 4o pasmentof am unms panvstle o Lenter by Boerower under pursgraph 2
5 ry F - ‘M Se=g
bere §, then ts interens poratle en the Ne  then oo the £the N .
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3. Cuarces; Liexs. Borromer Ball pay
Pr petty which ey attain 2 pre oy cser
vnder parazreph 2 horecf oo if nox padd
Brrower shall propty fornish o Leoder
pament directly, Borrower shall proempdy
any lien which kas gricey cver this M rigaze

T
—

3 ralds. desesTenisoand
ceh M poymernts

r.oet, b_\ E oo ower making

wr oeharges. fres and impesitl ps ostmitonble o the

anv, in the manrer provided
2r the paver thereck.
in the vvent Borroner chall make
Borroner shall poompdy dicharge
red 1o &imb;rge any wxh ben so bog as

.
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rives of zmeooots due under

v, Lender zevsipzs ool
L poaided, thar Borroas

mert «f the «bligms 2 <
wad fiith o ntet axh Len by, oo Jeferd exle

forcermerny o <o
«Fthe Lien or forferure of the Proocriy o0 2y pant theracfl

Eocrower shall 2aree in writng to the gas 2 marner socepnihle 1o Lender. oo shall in
which rperste t3 Trevent the enf roement

5. Hazaro Insusaxce, Borr ner ol keep the iz
azainet Lss by fre, hazards inciuded within the term “entuer.
amoerts and for such perids as Lender may require. provided thae
thit am-unt «f Caensge required tr pay the fums eured by :!-.:

ArTenis 0O eXatna

berezfecr erected o n the Proresty insured
< ':._-_'—:. and sueh cther Bizards as Lender may reguwe and in sech
Lersder -b2'} not reguizz that the amrunt of <uch coverage excend

Tte inswurince carrier proaidisg the incurance hall te (b wer suticet 1roappn w2l by Lendern: proaided. thar such
apprnal dnll oot te unros mably withheld Al premive

fuTs oo irectatee oo boies sRall Be piid in the manner provided uwader pani-
Rl'l]"h 2 Yereof ok, if rot puid in sech marmers by Boer ower rak

v

ing pevment. when due, directdy 1ty the inwurance carrer.

All insurarce p Loes and rerewals thera f shail Ye in fom aiceptatle 1 Lender and shall invlode 2 standind o e
aue in favee of and in [em accepeitle v Lender. Lender shall huve the righe vo B M the ;\"\:'.o aind recenals there . ard
Boerower <hall prompdy funish to Lerder 2l rerewal w0 toes and 2l receipos of paid premame. In the esent of bas, Borrower shall
gite prompe o tice ta the insurince catier aned Lender Lendar may meke pre £ F b if noe made poompily by Bormosser,

Un'ess Lerder and Borower cthermie 2gm¢e in wntizg, rsurarce proeeds <hall le apphied o rest oo oo repoir of the
Property damaged, proaded such ret rath o or nepair i oo ozl foaatle and ke wourin of this Mirgaze & oot thereln
impaired. If such res ntin or tepulr i not eoonomxally feeutle oz af the wunny < F this Mortgage w uld te impaired. the in-u--
nee proceeds shall e applied oo the sums seeured By thiy Morpase, wsth the ovees, of any, pail o Barover If tke Propem

atand ced by Bormower, or if Bornwer fills 10 resprrd 1 [(’\.'cr within 10 disys fnm the die rotxe is m*'od by lender ¢
Forrower that the incurimce carrier cfers 1. wttle a chaim &

f.r irecrarce berefos, Lender i autheorized oo collect and

apply the in<ur-
anve procends at Lender’s cption either 1o restrati ooor e

-f the Property or to the woms sevured by this Mootmaie.

nnimg. anr such applesatim of proceeds oy poncipal shall oot oexend oo
p < ne the due date of thc . n'hn" installments :c‘cr:uj t

cin paramtarhs 1 and 2 here o chinge the amount of such inanllmens
If urder paragraph 15 Reref the Properey s emq' ired b5 Tender all right, title and interer fF Botrower in and 0 any inwurand
p licies and in and © the prooceds therof rels

2 f: m Jimaae 1o the Pr p-.r.v prioe tthe sale or acgui
ts the exvient of the sums secured by this M ot

Un'ess Lender and Beorroner cthermise a2zmee in w

juisiti ksl Ciss U Lender
sere momediindy prie toosuch cale or Lo

6. Persievatmios axp Musitixasce of Peoszrnmy: §raspnios; Cononanintuns; Prassin Usir Deseropnvixes, B
+all keep the Property in goed repalz and dall vt

wmmit waste b permit im

impiirment or Jeterd reth o of the Propeniy and hall
cormply with the praidny of any leve f this M maige v 2 haeh W B AMosesige s oon o3 unit inop ond miniin er o
plirred vait deel prment B ower shall perf rm 0 0 F F oo wers cBhaiti e ounder the Jelleamon oo ¢ vemant wree g o g vt
inz the ond =

fmum of planred umt Jevel pment the Brlaws and roguletons of the ¢ed minem or pleaned unit Jeveh poment.
constituent documents. I a ceodominium et planced unit devebpmernt nder i excuted by Bomower ard revonlad toguther
with this M-rigage, the covenants ard agreercents of such rider <l be ino e tated i and shall smend ard +

crants and agreemerts of this M ngige as if the nder were a purt berenf

and
et the .
pierment the ¢y

=, Prottction of Leaper's Securiry. 1f B wer fals 0 perfo rm the o venant and agreements © ntened in this M rtaaze
cr if any actin or pooceding is emmenced which materally cffets Lender’s interestin the Proparty, including. but e ¢ Emited o,
cmirent Jomaln, ine heney. ode nf roement, or arengesxnn or g cc“f-':gf. inv-hinz & hankmepr or davedent, then
Gce to B oroswer. may make such appesrances ditume suwch ocems and
pootct lcm.exs intret, incleding. but rot Emited ¢
mate rejriics.

Lerder

Terders ptinn vpen & t:be vxvh 3t p 23 I mecesany 5
- \.ol_.w. ent o f rzee nible air tmen’s fees and entv upeon the Progorn
I Lender reqained m rogipe inwurance a5 3 o ndit n of raking the Jan secwred by this Meootaace. Boor e gl
Py remiums reguire iata i

v the premiums requited o maibuin such inserance in efect unul wch time a8 the reguirement fx such insurince &
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