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2. That, together with, and in addition to, the monthly payments of principal

and interest payable under the
terms of the note secured hereby, ke will pay 1o the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

(4) An amount sufficient to provide tke holder hereof with funds 1o fay the neit cortgage insvrance premium if this instry-
rent and the note secured hereby are insured, or a monthly charge (in licu of a mortpage insurance precitum) of theyare
Feld by the Secretary of Housing and Urban Development, as folloas:

(1) If and so long as said note of even date and this instiument are iasured or are teinsured vnder the provisions of the
National Housing Act, an azount sufficient to accuculate in the hands of the holder cne (1) month prior to its due
date the annual martgage insurazce pre=ium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Develipment pursuant to the National Haousing Act, as a—ended, andapplicable
Regulaticas thereunder; cr

(I1} If and so long as said pote of even date and
velop—ent, a c—onthly ckarge (in lieu of a rmost

re keld by the Secretary of Housing and  Urban De-
tRelfth (112 of cmo b5 {10) 2pr

remiam) which shall be in an zrount 2gual ts one-

goentom of the avoia

into account delinguencies or prepal rents,

{6} A sum egual to the ground rents, if zny, next J-
of fire and other hazard insurance caver
preperty (all as estirmated by the Morpazeed less
tefore coe (1) menth prior to the date when such g

sech sums to be held by Montgagee in rrust to
fc) ALl payrents menticned in the tao preceding

:z¢, Laletive due on the note cozputed Withyut taking
miems that aill next tecore due and payable oo policies
-§Tis taxes aad sesessments next due cn the mortzaged
v=:d therefor divided by the number of =onths to 2lapse
-3, taxes, and assess—ents will become delingrent,

e

g the —ortgaged g

s

ts, premiums, taxes, and special assesscents; aad

subseotn agraph and all pay=ents to be made under the n-ote
secured hereby shall be added together and the aggregate 202 norecf shall te paid by the Martgagor each —entt 1 a
single pay—ent 1o bte applied by the Mortgagee to the foits

(1) precium charges undear the cont

cPing 1tems in the order set farth:
2vt of ineurance with the S2:retary of Housing and Urkan Davelopment, or monthly
charge (15 Liew of = rtgage 1nsuse :

= T.ay be;
(Il taxes, spea1al assessments, fire znd wther hazasd pnauean Tiu=Ts;
(IFf) interest ¢n the nste secured Fereby: and

Ly, anl
(IV) amerntizatiza of the principal =f said note.
Any deficitency in the a=o:

nt of any sudh agars

rete —Iotnlv s : ur zzd2 good by the Mortgagor prior to
Constitan % ctent o ela inde 1 A
‘“late charge’ nir to exceed Iuurvenisidyd

the <ue date of the next such piyment,

e. The Morgagee m=ay collect 2

13 cre than fifteen (13) days 1n arrezrs to
cover the extra expnse insclved in hzaniln e ot
3. uf the total of payments madz by th2 Marugagor under (o) of faragraph 2 preceeding shatl exceed the amount of Pay-
merts actualiy made by the Mort;agj2e for taxes o assessrants of insiran

zrce rremiums, as the case may b2, such excess. if the
loan is current. at the opton of the Martgazer, shall te cradit=i on o2 at payments to be made by the Mortgzgor, of

refundad to the Mongszor. . how HLortgzgor under (b) of parzzraph 2 precediny shall

IwEEn the monthly paymenrts mals by thed
rot be sufficiznt 1o pay taxes and assessrents and in

..... (2383 &3

..... m the sama shall become dus and payatle, thin the
Mortzasor shall pay to the Mortga;z2 zny amoont necesss ficiency, on or befcre the date when payment of
ach taxes, assessmments. of iasuringe fremiums o the Moris:

t3z50r shall tender to the Mortgasze, in

ire

aconrdarce with the provisons of irg 1ndebtadress represented thereby, tha

Mcitzagzee shall, in computing
undzr the provigons of (&) ¢f
"Housing and Urban Developme

2 hereof. If there shall be s :
covered hereby, or f the procer
commencement of such proceading

this me133ge resulting in a public sale of the premises
afrzr dzfanlt, the Morizagee shzll apply. ar the tima of the

erwise zoguired. the balance then remaining in the funds
acopmulated vnder (b)Y of parz mount of principal th=n remaining unpzid undse the
rate secured herely, and sha'l o

Ezen made under{a) ¢f parajraph 2.

4. That ke will pay all taxes, sssessx ztes. &2d other governzental or municipal charges, fiaes,

of izrpositions, for which provisien has ro: teea made hereintefore. and in default therecf the Mortgagee may pay

the sare; and that he =i}l pre~tly deliver the officis! receipts therefor to the Mortzagee. H the Mortgazor fails

to make any payments grovided for in this secticn or any other pasyzeats for taxes, assessments, or the like, the
res

t at the rate set forthinthe note secured hereby

o
e

Mortgagee may pay the sare, and allsums =0 paid shall bear inte
from the date of such advance and shall be secured by this —ortgage.

as good order aad condition as they are now and will not commit er por-
ad tear excejted.
s

6. That ke will keep the 1—grove—
may be required from tix

ro® existing or hereafter erected on the =ortgeged property insured as
e 1o tize by the Martgagee zgamnst loss by fire and other hazards, casualties and cestin-
geacies in such amcounts and for such periods as may be reguired by the Mortgagee and will pay proxptly, when
due, any premiums oo soch insurance provisioa for pavment of whick has not been nzle horeinbefore. All insur-
ance shall bte carried in compenies approved by the Martgazee and the policies and ronexzls thereof shall be held
by the Mortgagee and have a'tached theret> loss payable clauses in fevor of and in form acceptable 1o the Vort-
gagee. In event of loss Mortgegor will give 1mmediate notice by mail to the Mortgagee, who may make proof of
loss if rot made promptly by Martgegor. and each insurance company concerned is hereby authorized and directed
to make paymeant for such loss directly to the Mortgagee mstead of to the Mortgagsr and Mortgagee jointly, azd the
insurance proceeds. or zny pat therecf. mav te applied by the Meirtgagee at its option eitzer io the redection of
r

ed or 1o the restoration or repaiwr of the property damaged.
this mortgage or other transfer of title 1o the Moitgaged property in extingaishment of the indebted-css sec.red

hereby, all right. title @nd interest of the Mortgagos in and to any izsurance policies then in force shall pass to
the purchaser cr grantee.

tke indebtedress kereby secu In event of foreclcziie of

7. That he hereby assigas all the rents, issves. and profits of the rmo:rtgaged premises from and after =1y de-
fault kereende:. a=d sheuld legal proceedings be instituted pursuant to this instrurent, then the Mortgagee shall
kzve the right to kave a receiver atpoirted of the rents. 1s5.65,

expenses attending such prow nd th

and profits, aho, after daducling allckhsrges an
¢h provewdings end the exscutiza of his t

a

= h rust 25 recerver. shall appiv the residie ci the
retts, issues. and grofits, toward the pay ~=ent of the dett sccured hereby.

8. That if the premises, or zay pari thereof, te condemned under sav powser of eninent dozain, or acquwed for
a public use, the damzges, proceeds, and the coasideration for such acquisition, to the exteat of the full azaunt of
indebtedness upoa this zortgage, and the note secured hereby rexaining unpaid, are kereby assigned by the Mortgagor
to the Mortgagee and shall b= paid forthwith to the Vortgagee to be agplied by 1t on zccount of the indebledness se-
cured kereby, wketrer due o1 not.
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