son 1931 eced

TO HAVE AND YO HOLD all and singu'ar the Property unto Mortgagee and Ine successors or ass:gns of Morigagee
forever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simpte absoiute, that Mortgagor has
good right and is faatuliy authotized 10 sell, convey or encumber the same. and 1hat the Property is free and clear of all
encurmbrances except as expressly provided herein. Mortgagor further covenants to warrant and forever defend a'l and

singular the Property unto Mortgagee and ihe successors or assigns of Mortgagee trom and against Mortgagar and all
persons whomsoever lawfully claiming the same or any part thereof.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Most-
gagor pays of causes to be pa'd to Morigagee the debt secured hereby, the estate hereby granted shall cease. celermine and
be utterly null and vord. otherwise said estate shall remain in fult force and effect

IT iS AGREED that Mortgagor sha'l be entitled to hold and enioy the Property unti a Defauit as herein def.ned has
occurred.

MCRTGAGCR further covenanis and agrees with Morigagee as foliows

1. Assignment of Renls and Profits. As further security for ali sums secured by this Morigage, Mortgagor assigns
to Morigagee all rents and profits arising from the Property: provided, however. that so long as no Defautt as hereinalter
detined has occurred, Mortgagor sha'l be entited to collect and retain alt such rents and prot.ts as the so'e property of Mort-
gagor without accounting to Mortgagee therelor.

2. Maintenance. Mortgagor will maintain the Property in good cond ton and repair and will reither permit not allow
waste thereof. Mocigagor wil promptiy repair or restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and wi!i promptiy pay wten due a

_ ' costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any imgrovement or fixture which is now or herealter part of the Property and wi

_ it cut o timber on the
Property without the express written consent of Mortgagee. Mortgagee sha'i be entited 1o specific cerformance of the
provisions of thus paragraph

3. Insurance. Morigagor will keep all improvements and fixtures which are now or bereafter part of the Prcperty
nsured by such company of companes as Morlgagee may reasorabiy approve tor the fuil insurable va'ue thereol against a'l
nsks includng. if coverage is avaitable. fiood and earthquake. Such insurance wi be payabt'e to Mortgagee as the interest of
Moitgagee may appear pursuant to the New York standard form of morigagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and wi!l not be cance'able by eitrer tre irsurer of the insured without at least ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee ihe right 10 collect and receive any indemnty
payment otrerwise oaed to Mortgagor Lpon any policy of insurance insunng any porton of ire Property, regard'ess of
whetrer Mortgagee is named in such po'iCy as a person entitied to co'ect Lpon the same Aty indemnity payment teceived
by Mortgagee trom any such poticy of insurance may, at the option of Mortgagee. (1) be app'ed by Mortgagee 1o payment of
any sum secured by this Mortgage in such order as Morigagee may determing of (n) be apped in a marrer determined by
Mortgagee 1o the repiaceTent, repa’r of restorat-on of the port:on of the Preperty damaged or destroyed or (i) be released to
Mortgagor Lpon such condtons as Morigagee may determne of {iv) be used for any combnat:on of the foregong purposes.
No porton of any indemnity payment which is 2pp ed o rep’acemrent, repa’r of resloration of any portion of the Property or
veh.ch s re‘eased to Morlgagor sha'l be deemed a payment aga nst any sums secured by this Mortgage. Moctgagor will keep
the Property contnuously insured as rerein required and wilt deliver 1o Morlgagee the orignal of each policy of insurance
req. red hereby. Morigago’ w'l pay each prem um comng due 0n any such poi.cy of insurarce and wi'l deliver o Mortgagee
proot of such payment at ‘east ten (10) days prior 1o tre date such prem'um wou'd tecome cverdse or delinguent. Upon the
erpraton of termnat on of 2y such poiicy of insurance. Morigagor wer furr sh to Mectgagee at least ten (16) days prior to
SLCh expFraton of termralon trhe ong ral of a renenal or replatement

ment po' Oy ©f nsurance meetng the requirements hereof.
it Mortgagor fasis to insure the Progerly as herein required. Morigagee may aller gv.ng ten (10) days whnitten rnolce to Mort-
G250r so insure tre Progerty in the rare of Mortgagor o 0 the rame of Mertgagee or both, and the premiums for any such
nsurance cola red by Mortgizee sha'i te the col.gation of Mortgagor. Upon foreciosure of this Mortgage, 'l right. tite and
interest of MoriGagar in and o any oo Cy of nsurance Lpon the Property whichis in tre custody of Moitgazee, irciud ng the
rghlto urearred prem ums shall vest in tre purchaser of tne Precerty at ‘orec’osure. and Merigagor hereby apocnts Mot
gagee as e alticrrey intact of Merigagor 1o ass gn a i right. tie a=a interest of Merigagzor in ard to any such paicy of
insurarce o such curcraser. Tr's epoo nirent 15 coup'ed w'th an interest a~d sha't be irrevocable

4. Taxes and Assessmentis. Worigazo- i pdy 2’ tares,

seCured by a Yenupon tre Procerly ahchis suoetior totre ten gt in's

payTent of the s3me rol'ess than ten (10) days prior 1o tre g2l tre g3me Dacomas 42° nquant. prov.ded, honever, thal
Sorgagor sra'ite ertted by apgroo--ate procesd nGs 1o Ccontest tre 2 '
$0!0hg as 1me o ect on ¢! the saTe by forec’ssure of 1re ben woon tre Progerty s stayed danng the pendarcy of such
proceed rgs and Morigagor deposis wtn e 2uthonily 10wt Ch suoh tax 3388SiTent of crarge is payable or with Mortgazee
gpproprate secunty for payment of tra szma togatter with any ane Cat'e irlerest anQ LTt &5, snoL'd the saTe ke
determred due and 0w G

5. Expenditures by Mortgagee. i \origagarfa st
NSurarce Grem ums o for tares. assessrents or Girer ob

cayrent for resicraton o repar of tre Prcperty. for
be cb''gated 0. pay for tre samae. adany ¢
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suth paymrent by Morigages w o te setured Dy (s Mortgage and have the same
rarx and pronly as ine prrondt deb!l tecured Fereby and tear lerest !

Tom e gate of pa,rent at tre legs! rate Payments

el ¢f 172 tases so o2 d o thointerest from tre date
ra’ pay 10 Mrigagee incash on demand an

3rech oS rterest thareon as Feren proedsd

zde acariy lcend locartcpate n any proceed ng. whetrer
formal o7 nformal for Coree™rat O OF BCQu 51T 0N LUrSLESY 10 pCARr O e rent domain of any part on of tre Property. Mort-
G250r Ferely a3 ¢ns to Merigagee tre righl 0 co'ect and rece L e any 03y ™ent of a~nard 10 whch Moriganar wou'd otrer-

w Se Ce erhled by reason of Cordamratlon 67 a0au:51 00 Cursuznt 1o pawer ¢f em rent goma n of any porton of tre Proger-
ty Any suen payTent ofr asard receved by Motga may. atlre cplon of Morigagee. () te epo’ ed by Mortgagee to
payment of any sums secured by 1.5 NMortgagze in such order as Worigagsa may datermre of (1) b2 zreted ina man-er
cetermored by Morigagee o tre replacement of tme port on of tre Progarty taken a~d 1o tre rega’r o restoraton of re

rema mng port on ¢f tre Pregerty or {) D re'eased 10 Morlgagar Lpon such cord Lons as Mortgagee may determrre of ()
be used for any comonalon of tre foregong purtnses Nopc !t on of anindemnty payment which s apg! ed 1o repiacement,
repar or restorat on of anv port on ot tre Progerly o7 whoch s refeased to Mort3acar sha'l ke ¢eemed a payment aga nst any
Su™S cecurad Ly th g Morlzage
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7. Transter. A!tme opl.onof tre Morigagee, tre irdeliedress secured by trs Morigage shai become due and )
payatie ! valtoul tre writlen consent of the Morigagae. the Morigagor sha' Coriey amay the morigagad premises, or d tre
tre shali become vested inany oifer 0erson in any manres

€7 wnalsoe.er olrer tnan oy deain of the Morigazor Itis under-
sto0d ard agread ratincons'deral on for the consent of tne Morigagee to any transter of tlle o tre mortgaged premises,
the Mortgagee at i's ¢plon may charge a 'oan transfer fee ard'or requre chargas in tre rate of inlerest, term of 'oan.
montfiy payments of princ-pal and in‘erest and ¢ifer terms ard cordt ons of 1his Mortgage andor tre Note secured Fereby
8. Defavil. Tre cccurrerce ¢f a2y ¢ the foi'cn np events sta i be daeermed g De'a.

(g1 fa oot Wortazor opay 2ty Ttz rericior tCma 0r Craned
cus T
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(o) fa'u-e of Morigasor 1o tay any oinér sum secured Gy tris Morlgage wren due.

(ci fa'ure of Morigagor to coserve o perform any conenant o agreement set fortn in this Morigage of in any 'oan
agreement entered into belween the Morigagor and Morigagae with respect 1o the indebledress Fereby secured
wathn ten (10) days foflow ng the giving of rotice by Morigagee to Mortgasor to observe of perform tre same, ¢
ad;ud-cat:on of Morigagor as barkrup’, written adm.sson by Mortgagor of an inzb.ily 1o pay the debls ¢of Rlortl-
gagor as they mature. ass'ignment of the assels of Morigagor for tre tenelt of credtors. reguest or getton by
Morlgagor for the apporiment ¢f a receiver, trustee or conservalor of trhe assels of Morigazor or for

reorga~zal on or Fgu'daton of Morlgager, or acgu'escence by Worigasar t0 any such red.est ¢r 2l on mase by
aroirer person
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