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i7g 2 FfDEISITY FEDERAL SAVINGS AND LOAN ASSOCIATION
OOHH“' 5.y 97 A” 8 I GREENVILLE, SOUTH CAROLINA

| Ruc”ﬁmE,GOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

WHEREAS, Fidelity Federal Savings and Loan Association of Greenville, South Carolina, bereinafter referred to as the “ASS0-

CIATION,” is the owner and holder of a reregotiable rate promissory note dated r 1, 1980 » executed by )
Davidson-Vaughn, A General Partnership

in the original s .
of Fifty-one thousand two hundred flfty and no/00 (§51,250.00) m_D:u::: bemi: _ o
interest at the original rate of 10.875

i
r cent per annum ard secured by a first renegotiablerate mortgage on the : i - ud
oremises being known as —LOT 54, Baldwin Circle, Verdin Estates

. Which is recorded in the RMC
Office for Greenville County in Mortgage Book ., Pag? J__}__.,.Qm, title to which property is now beicg transferred to
tte undersigred “OBLIGOR(S),” who has (have) agr to assume saidd mortgage loan ard to pay the balarce due thereon; and

WHEREAS, the ASSOCIATION has agreed to said transfer of owrership of the mortgaged premises to the OBLIGOR and ‘
his assumption of the mortgage loan and all terms ard corditions thereof.

NOW, THEREFORE, this agreement made and entered into this _30_th_ day of January

betneen the ASSOCIATION, as mortgagee, and —J - E. Buchanan, Jr. L as
assuming OBLIGOR,

l‘.‘ag-lm—. by and

WITNESSETH: f

In consideration of the premises ard tte further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which i is
Ezreby ackrowledged, the urdersigred parties agree as follows:

. ) . . . Fifty-one tl{}ous%}ﬂ two hundred fifty

1. That tke lcan balarce at the tire of thisassumptionis—— - ang NofYY) --—-=--c=--==>--===-== Dollars;
trat the interest rate at tke time of the assumption is _J_O_*BlSper cent per annum ard the monthly principal and interest install-
wents are __Four hundred eighty-three and 25/00 ($483.25)------------------ Dollars;
each with payments to e applied first to interest ard then to remainirg Principal, balarce due from month to mnonth with the first

thh: payment due February 1 , 19 1 s tkat the OBLIGOR agrees to repay sa’d obligation on the terms ard
m’dl sr.3 zet forth in the reregotiable rate pr:.mm:ory rote, rerezotiatle rate mortgage ard rider thereto ard further agrees to be
bourd by all terms ard corditions of saild instrumernts as if his sigrature appeared theresn as the original borrower.

2. That the assuming OBLIGOR does kereby ackrowledge reveipt of a copy of the original renegotiable rate rote, reregotiable
rate mortgage ard rider thereto which is teing assumed by sa’d OBLIGOR.

3. Stoald any irstallment payment become due for a period in ss of fifteen (15) days, the ASSOCIATION may collect a
“late charge” not to exceed an amcunt equal to five per cenfum ( ¢} of any such past due installment payment,

4. That all terms ard corditions as set cut in tre coriginal reregotiable rate rote, reregotiable rate mortgage and rider thereto
chall contine in full force, except as modified expressly by this azreement.

5. That this agreement shall bird jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
saccezsors and asaigns.

IN WITNESS WHEREOF the parties Lereto have set their hards and seals this 30th , . January 31

IN THE P ENCE OF FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

; __1...__&/0,- 7/ LL:?L“ Je /,2{ 7/2(%"& m"\/ (SEAL)
KLh C. BRzaue O

L

(CLOSING ATTORNEY FOR ﬁﬁcom

(SEAL)

182 34 !

(SEAL)
ASSUMING OBLIGOR(S)

~) STATE OF SOUTH CAROLINA )

'”'cov.\'n' oF Greenville) PROBATE

o 14§ - H )
l by Apent, and J, E, Buchanan, Jr.

sigm, seal and
deliver the foregoing Agreement(s) and that (s)he with the otker sabecribing witressed the execution thereof. i
SWORN to before me this l

dayo January 19 81 #‘L’-ﬁ‘(— C @M&JL
W/u[/&«/@%aw\)/

ry Public for South Ca
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