Uxironys Covexants. Borrcuwer and Lender coverant ard agree as follows:

1. PavyeNt oF Prancrrar axp Ixteresy. Borrower dhall prompdy pay wben due the principal of and inwrert ¢n the in-

debtedness evidenced by the Note, prepayment and late chirges 25 provided in the Neote, and the principal of and interest ¢n any
Future Advances secured by this Maortgage.

2. Fuxps ror Taxes axp Insuraxce. Svbject o applicatle Liw «r to a written waiver by Lender, B rrosver shall pay 1o
Lender on the day monthly installments ¢f principal and interer sre payable under the Nete, unil the Note is paid in full, 3 sum
(kerein “Funds”) cqual @ coetwelfth of the yearly taves and svwessments which may 2tin pricrity ovar this Maortgage, and ground
rents on the Propenty, if any, plus coetwelfth of yearly premium insullments for hazard inwurance, plus cnenwelfth of vearly pre-

minm instalments for mongage insunnce, if any, all as reascnatly eaimatad initially 2nd from time to time by Lender cn the hads
of assessments and bills and reasonable estimates thereof,

The Funds thall be held in an institution the deposits vr zcccunts of which are insured or gusranwed by 2 Federal or sute
igency (incleding Lender if Lender is such an inaitut o). Lecder <hall ip"h‘ the furds t pay s3id nnes, acsessments, insaramnce
?'emiu:ns and ground rents. Lender may nclch_rge for o heling snd apphing the Funds, anzlyzing «id 2counr, or verifving and
compiling said asessments and bill, vnless Lender pays Borrower interet ¢n the Funds snd applicable Liw permits Lender t> puke
such 3 charge. B orrower and lender may azce in unnng at the time of execution of this Morrgsge that interest cn the Furds shall ke
piid 1y Borrosver, and unless such azreement is male cr apphicatle Taw requires such interest 1o be paid, Lender dull not be rex_t.:'c\!
to uy Borrower sny interst of earnirgs on the Funds. Lender kil gihve to Borrower, without charge, an annual acccunting of the
Funds shoming cradits and debits 1o the Funds and the purpice fir which each debit 1y the Funds wis madfe. The Furds are pledged

as 2ddin na) securioy For the sums woured by this Morgage

I tke am unt of the Funds kel by Llender, t gether wirh the furure mvonthly insuallmenss of Funds pavable price o th
due dites of tives, assewments, insurince }"tz‘l.l..!‘.“_\ and grourd renis, shall exceed the zmovnt required o pay @id rixes, asess
ments, irsurance premiums rd g un-.i rents 35 they f2ll duel ~uch excess shall te. 2t Eorrower’s option, either promptly repad
Borrwar or cedited th Buer wer en panthly inwallments of Furd.. U the zmoun: of the Funds kel by Lender shall pt te
sufBcient o pay v, 2ceimernts, insurapce preminms and 5 ord renss a0 they fall duel B orrower ¢hall
cecensiry to miake up the deficiency within 30 davs fr m the dite e tice 1s matled by Lendsr to Borrower requesting payment therect

Up.o payzent in full of 2!l sums secvred by this Mirgage, Lender shall prompdy refund to Borrower any Funds beld by
Lerader. [f under purzgmaph IS Eeracf the Property s sodd oo the Property is ctherwise aquired by lerder, Lender shali apply,

s Liter than immediztely prir oy the sile of the Progerty o in 2cquisivin by Lender, 2ny Funds kel by Lender at the time «f
spplicesion 25 a cedit ageinet the sums secured by this Morgige.

fuv t5 Lender any amournt

3. Arrrcamon of Payamixts, Unfes applicable Liw praides cthernise, all povments received by Lecder under the Note
and paregravhs 1 and 2 Bereof sbhall e applied by Lesder £530 in pavment of arm-unts pavable t9 Lender by Borrower under ;\z:n;raph 2
kere £, then 1) intere-t pavitle o the N el then 1o the prindpd (fthe N2, ind :!'::‘n 13 inzerent and principal ca any Froere Advance

4. Crarces: Lisxs. B ormower ohall

I opov sl taves. zsevments and cther churges, frnes and impesith buea
Pr persy which mey atmaln @ prdofovy cver this Morrgsgel and koeh ! j radrments o er.und ren i sny, in rJ:e minner pradid
ursfer parzgach 2 heraf oo if moe m2¥d in such mir

wer, by B oroosver muling peymernt when Jdue diectdy o the paver theraof.
Borr wer «kall o =pdy fumeich oo Lender 3% Notoos of - ; !

EW Gue vraler this parzgraph, and in the erent Bormoner <khall muke
priment directly, Borroaser hal ;:.'::;"d:-’ fomi reveips: evidencing such pavmeres

vmi-h . Lender e, Borrower shall prompdy discharge
iny ben which kas pr dry cier ths Morscage: ;r-\\.ej thar B orower <hill nit be seguired 1o discharge any such Een o bing as
Borrower shall 2z7¢e in writing to t'.:c pavment of the A such Een in a marrer accepnable 1o Lerder. or <hali in

ired fiith contsar sich Len by, or defernd ent : 5
f the len cr Eoefeirore of the Progerty oo am;

rrocesdings which cperaze to prevent the enforcement

5. Hazarp Insvsasce. Borrosser shall beep the fmior semernss row exiaung or Rereafur ereciad <o the Propeny insured
az:imet boss by Ere. kRarerds includad within the term “eviended ¢ verag

such othor hizards 55 Lender may reguire ind in sech

22 end
ameurts and for such periads as Lender mav reguize. prouded thor Berder 2hall notiegquins thar the amocnt of such conernige exced
thit am unt of coveripe required oo pay the sums secured by othic M orngige.

The insurince carricr proadding the incurarce JRall e (b
spprosal chall por be unreee malls withheld, All r'r:’i:'r.'

wtaph 2 heted ool of ot paud in such manner. By Boerw

en by Borrower sublect o approval by Lenden: proaided. thar such

P .
cnoirsuraree pelicies <kall be padd in the manner privided vnder pina-
sament when die, disevdy t) the insurance carter.

Al insvarizce e Loies and rerawals thered £ (Rl h in b

= upab.c s Lcm..er and c}ull inclade 2 standand mrotozee
chauw in favoe of and 1o £ rmosccepritle oo Lender. Lender ol

Bave the rizkr 13 bW the poilcies and renewils there f. vd
Errrower shall poompdy furnish o3 Lender all nresal roties 2nd

J a2l reneivos of p.a'-j preminms. In the exvent of Lovg, Borower shall
)ie poopt o Goe to the insurirce carrier snd erder. Lendr may mike proof of Lo if pot made prmpily by Borrower,

r.kin
.
d

Lin'ess lender ard B orrower cthamsie sutee in writ's

Poopenty deimagnd, proaided coch ret ot noor repaln i o

impeired. ¥ weh retnitin oo repuir i3 not eo nemically

fotul S o weeds oRall te 'Ft.(li 3 restoration
'.,s' feritle and the wou

feoable oo if the wxu

riny o f ths Mootgsge 5 ot thereds
mov o f this M ozige would be t"r;u.:ui the inwus-

ance precveds <hall be appled o the sums wiuwred be this M oreoasel with o

is a'ard ced by Bornower, oo f Boorower Fuils e

the wvces, if any, p3id 2 Boroower. M dhe Poopy
sresperd 0 Leader within 30 davs fro ;o the dize motice is raikd by Itl‘:\_l:f s
B orrower that the in-urince camier (fers oo wittle 1 chim b oirurnince berefize, Londer i authorizred 1o cotheet and apply the incur-
ance proceads at Lerder™s o7t o eitker 25 tet raitinoor repsit o f the Properny or 0 the wums sewured by this Mornaze.

.\cr 1-:1‘(.“.-«: 3.:'ce i1 wrninz, ans

vrorequir of the

Ur"f:si [tndr'r ar:d E 1

such appiicat o of priceeds to principal hall mot exend er
in peraweirhs band 2here f or chinge the 2moune of soch intallment<
lf under p_-.-z;,nrh 1-3 hexnf f.l‘:( PI,F{I{} is aog -"ed ‘-. l(.._:.. all rght, titde ard innrest of Borover in and ) any
f Baes 3md inoand o the procedds there £ tesulting fr = dimase oo the Propenty priow o the sale or acqunin o chall pass o Benider
1) the cvent of the sums sevvred By this Morriice mmediaels prir oo such ale ve Lopuiiti an

in~urnce

6. Preszevarion asb Mustexsxce ofF Prereery; escenotos: Conposuxtuwas; Prasseo Uxsiy Ditnr;?\:t\rs

Juall heep the Property In g od repair and shill nt o =i

Bouarower
mmit i‘-:c or ;‘g:'?i

impairmen: «r Jeterd ratin of the Propenty a-\d shall
coemphv o wih the proviins of any leee i thi M ormaige o2 feeeh ML Ir fRI Mostziie 5 on 3 it o2
Lol e d 2ot it noender the Jedlrition o ¢oneranse resnng
Jovel rrooenn the By lans and roaeationa b the ond rﬁ.:‘.iu:n or plinnad
H

and orpetitvent devrments. If 2 o m,c-t::in:'um cr planned unit devel rment rider s executed by Brmower and reoorded oagther
with this Morgage, the otenants and sgreements of such rider chull be ince mporan

inw and shall amend and wupplement the -
cnants and AaTCETCn Ny ot

is Mormgige as if the riler were o pamt hazel .

7. ProvEcTiox of LEstir's Secursry. H B rrower £22s 10 perf rm the covenant and agreements ¢onriined in this M rigice.
vt if aay G D oo e u.r.u.ug is © mmenced “h,\b manernlly

¢mirent J miin, inw len ode «nf reement, (7 arninoements o0 practodings int hinz 2 Bankrepr or decddent, then Lender st
Ferders optin upoa o the tr Boonoster, may make &:..\’1 .1,,‘ arances. dinbus

Lurwe vuch cums and tike such 2ctin as v nevesary o
pootaat Lenders innret, incdudirg tut not Exited oo disbure

2ffents Lenders dnterest in the Properiv, incleding. but oot limited o

ment of reee nabhle st rmesTs foes and entiv o upeon the Propenv @
sance as a oorditi noof raking the baa sewured by thiv Moorzace, Brooroaer e
o the premiums reguined 8- maintain such insurance i effect unul such tirme as the requitement o such ineur

make repuits. I Lender rojuired 1morigage insu

Tee fermd

21931 301

E

p 1}

4328 RvV-2

:
t
|
!

!i
l

! I
ke
L




