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-74 Ni GREENVILLE, SOUTH CAROLINA
Mo ERSLEy —
I_ RENEGOTIABLE RATE MORTGAGE ASSUMPTION AGREEMENT . ]

STATE OF SOUTH CAROLINA :

COUNTY OF GREENVILLE LOAN ACCOUNT NO , W
I I
WHEREAS, Filelity Pederal S8avisgs and Loan Assseiation of Greenvilie, South Carsiina, kereinafier refcrred to as the “ASSO- * H
CIATION,” i3 the owrer and holder of a reregotiable rate promissory note dated October 30, 1980 , execated by : X M. I'
Joe W, Hiller in the original sum : | o.
of —_Ninety Thousand and no/100 ($90,000.00)

Dollgre, bearing

per cent per anrnum and secured by a first renegotiablerate mortgage on the ) l -
premises beirg krown as - 1OL No. 7 Altamont Forest =~ ===~~~ ==~ == == ghich is recorded in the RMC

Office for Greenville County in Mortgage Bock __],_‘.i&_, Pag: —lQS——, title to which property is now being transferred to
the undersigred “OBLIGOR{(S),” who kas (have) agreed to assume sald mortgage loan and to pay the bhalarce due thereon; arnd

WHEREAS, tke ASSQOCIATION has sgrea] to sald transfer of owrership of the mortgaged premises to the OBLIGOR and
his assumption of the morigage loan and all terms ard conditions thereof.

NOW, THEREFORE, this agreement made acd entered into this - 280 _ guy o JaNUALY

interest at the original rate of 10.875

, 1981 by oang
between the ASSOCIATION, as mortgagee, azd Raj K. S. Dhij R, Dhilion as
assaming OBLIGOR,

WITNESSETH:

R L A

In consideration of the premises ard the further sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is
kereby acknowledged, the urderzigred parties agree as follows:

1. That the loan balarce at the time of this assnmption is Ninetv Thousand and no/lOO ($90 2 000 -ﬂﬂlﬁ,;
that the interest rate at the time of the assumption is Mﬁr cent per annum and the monthly prirecipal ard interest install-
wents are - Eight Hundred Forty-eight and 61/100 ($848.61)----------————-- Dollars;
each with payments to te applied first to interest ard tken to remaining Prireipal, balarce due from month to month with the first

montkly paymwent dus February 1 , 1981 ; (nat tte OBLIGOR agrees to repay said obligation on the terms and
corditions set forth in the reregotiable rate promizzory rote, rerezotiable rate mortgage and rider thereto and furtker agrees to be
bournd by all terms and cornditions of saild instruments as if his signature appeared thereon as tke original borrower.

2. That tke assuming OBLIGOR dces kereby ackrowledge receipt of a copy of the original recegotiable rate rote, recegotiable
rate mortgage ard rider thereto which is teing assumed by faid OBLIGOR

3. Skould any installment payment tecome due for a period in excess of fifteen (15) days, the ASSOCIATION may collect a
“late charge™” rot to exceed an zmount equal to five per centum (57%¢) of any such past duoe installment payment.

4. That all terms ard conditions as set out in the crigiral renegotiatle rate rote, rercegotiable rate mortgage and rider thereto
shail continge in full force, except a3 modified expressly by this agzreemert.

5. That this agreement shall bird jointly arnd severally the successors and assigns of the ASSOCIATION and OBLIGOR, his heirs,
suecessors and assigns.

IN WITNESS WHEREOF the parties hereto bave set their hards ard seals this 28 day of _January .19 81

IN THE PRESENCE OF:

FIDELyDERAL SAVINGS AND LOAN ASSOCIATION
G| .
’Jéjjxdfﬁij/ 'jf}},&‘,}(/ BY: 7 ZOUEM

r B (SEAL)
{CLOSING ATTORNEY FOR OBLIGOR)
i
BY: {SEAL)
1
]
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¢ (Ra: | RED o
> 4 K. <. (SEAL)
O Y
® - (SEAL)
Lol ASSUMING OBLIGOR(S)

S?TE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) PROBATE

PERSONALLY appeared before me the undersigued who made oath taat (s)ke saw — HUDert E. Nolin as Attorney
for Obliqors and Raj K.S. Dhillon & Rani R. Dhillon as Assuming Obligo%gn’ seal and
deliver the foregoing Agreement(s) arnd that (s)he with the other subscribing witnessed the execution thereof. I
SWORN to before me this
da January 28 48] g

Rv-2]

432

; R o " James  R. Clarke,J 4
Z 3 ' (SEAL) :
Public for South Carolina
Mwicommission Expires: Aug. 23, 1987 3y ¢
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