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ziven to secure a Joan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with section 101.1{d) of the Rules and Regulations of

the Sreall Business Administration (13 C.F.R. 101.1{d}}], this instrument is to be construed and enforced in accord-
ance with applicable Federal law.

Said promissory note was

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by 2aid promissory note at the times and in the
manner therein provided.
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b. He will pay all taxes, assessments, water rates, and other gos ernmental or munitipal charges, fines, or

IS
impositions, for which provision has not been made hereinbefore, and wiil prompuy deliver the official receipls :
therefor 1o the said morigagee.
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¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said ' | 5o
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of . L R |
the indebtedness hereby cecured, or foreclosure by mortgagee’s sale, or court proceedings, or in any other
litigation or proceeding affecting said property. Attornevs’ fees reazonably incurred in anv other wav shall be
paid by the mortgagor.

d. For better security of the indebledness hereby cecured, upon the request of the mortzagee. its

I
successors or assigne, he chall execute and deliver a supplemental mortgage or mortyages cosering any .
additions, improvements. or betterments made o the property liercinaborve described and all property ‘
acquired by it after the date hereof 1all in forn

1 satizfactory to mortzazeer. Furthermore, should mortgazor
fail to cure any default in the payment of a prior or inferior encumbrance ou the property described by

this instrument, mortgazor hereby azrees to permit miorlgagee to cure such default. but morlgzagee is not

obligated to Jdo :o: and such advances chall become part of the indebtedness sevured by this inarument.
subject to the same terms and conditions.
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e. The rights created by this converance shall remain in full force and effect Jduring any pustponement L

or extenszion of the time of the pavment of the indebtedness evidenced by ~aid promizsory tiuie or any parl
thereof secured herebs.

f. He will continuoutly maintain hazard insurance, of such type or types and in ruch amounts as the
niortgagee mav from lime to time require on the improvements naw or hiercafter on sabd property, snd
will pay promptly when due any premiums therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals thereof <hall be held by mortgagee and have attached thereto
loss pavable clauses in favor of and in form acceplable to the mortzagee. In event of loss, morigagor will give
immediate notice in wriling to mortzagee, and mortzagee may make proof of loss if not made promptly by
mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to mortgagee instead of to mortzagor and mortgazee jointly, ard the insurance proceeds, or any
part thereof, may be applied by mortzagee at its option either to the reduction of the indebtedness hereby
cecured or 10 the restoration or repair of the property damaged or destroved. In event of forecloture of this

mortzage, or other transfer of title to =1id property in extinzuishment of the indebtedness secured hereby, all
right, title. and interest of the mertzagzor in and 16 any insurance policies then in force shall pass to the
purchaser or mortgazee or. at the option of the nrortzazee. man he suicrens

feresd for a refnn«l-
z. He will keep all buildings and other imprasements on =3l proper

iy 12 zood repair and condition:
will permit. commit. or sufler po waste. impairment.

deterioration of satd property or sny part thereof:
in the event of failure of the mortzazor to keep the building: on <2l premices

and these erected on said
premises, of inprovements thereon. in good repair. the mortzazee may make such repairs as inits dizcretion

sary for the proper prezervation thereof: ans
payment shall ke immediatels due and payable:

it may deem neces { the full amount of each and evers -uch

and shall be secured by the lien of thi- mortzaze.

A. He will not voluntarily create or permit to be created 2zainst the property subject to this mortzaze any
lien or liens inferior or superior tothe lien of this mortzaze without the written consnt of the mortzazee; and
further. that ke will keep and maintain the e free from the elaim of ally
nuaterials for construction of any and all building: oo smproven-ni- now
said premises.

re=ons ~upphing labor or
beinic erestes] or to be erected on

i He will ntot rent or assizn any part of the rent of <aid mortzaged properiy or demolishe or remove.
or «uh-tantially alter any huilding without the written concent of the nori azee

jo Al awards of danazes in connedtivn with any condemnatien for public - of or injun

to any of the
property subject to this minrtzaze are hereby assigzned and hall be paid to mrtzagee, whe man apply the
i e instaliments bast Jue under =aibd note. and mortzazee i- ke
eme of the mortzagoern, 1o execute

sante to pavient G reby anthorized. in the
2rd deliver valid acquittances thereof and to sppeal from any <uch anard.
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2. Default in any of the covenants or conditions of this instrument or of the note or Loan azesrment secured
hereby chall terminate the mortzazor's right to possession, use, and enjoym

ent of the praperiy. at the option of the
mortyazee or his asi

ans il being azreed that the mortzazor <hall have such rizht until defaults. Upon any such ,
default. the mortzazee =hall become the coaner of all of the rents and profits zecruing after default as ceennty ;

H
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for the indebtedness secures) Lereby, with the right to eater upon «aid propenty far the purpo-e of callecting such
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rents and profits. This instrument <hall operate as an assignment of anv reritals on =3id property to that extent.
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