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ence of a Default as hereinabove defined, Mortgagee may, without notice 10 Nort-

9. Remedies. Upon the occurr

gagor, declare all sums secured by this Mortgage immed:ately due and payable and may commence proceedings to coilect
such sums, foreclose this Moctgage and seil the Propetty. Al the forecicsure Mortgagee shall be entitied 1o bid and to pur-
chase the Property and shall be entitled to apply the debt secured hereby, or any portion thereof, in payment for the Property.
The remedies provided to Mortgagee in this paragraph shall be in addition to and not in Leu of any other rights and remedes
provided in this Morigage of by law, a!l of which rights and remed.es may be exercised by Mortgagee simuttaneously of
consecutively in any order without being deemed 10 have waived any right or remedy previously of not yel exercised.

10. Appointment of Recelver. Upon ihe occurzence of a Defadit as rereinabove defined Mortgagee shall be entited
10 the appointment of a receiver to enter upon and take and maintain full control of the Property in order to perform all acts
necessary and appropriate for the operation and maintenance thereo! inciuding. but not hmited to, the execution, canceifation
or modification of leases, the making of repairs to the Property and the execution or termination of contracts providing for the
management &« ma:ntenance of the Property, all on such terms as ate deemed best to protact the security of this Morigage.
The receiver shall be entit’ed to receive a reasonable fee tor so managng the Property. All rents cotlected pursuant to this
paragraph sha!l be appiied tirst to the costs of taking control of and maraging the Property and cotlecting the reats, including.
but noi iimiled o, allofney’'s fES5, Eceiver's fees, premiums on receiver’s bonds, COStS of repairs to the Property. oremums
in insurance poiicies, taxes. assessments and other charges on the Property, and the costs of dscharging any obligation or
tiabitity of Mortgagor as lessor of fand'ord of the Property and then to the sums secured by this Mortgage. Mortgagee or the
receiver sha't have access to the books and recerds used in the operaton and maintenance of the Property and shali be
liable to account only for thase rents actuaily received. Mortgagee sha'l not pe l:able to Mortgagor, anyone claiming under o
through Mortgagor, of anyone having an interest in the Progatty by reason of anything done or left undone by Mortgager

under this paragraph. If the rents of the Property are rot sulticient to meet tre costs of taking controt of and managing tre

Property and coilecting the rents, Mortgagee, at its sole oplion, may advance mcreys to meet the costs. Any funds expended
by Morigagee for such purposes shali become indebledress of Mortgagor to Morigagee secured by this Mortgage. Unless
Morigagee and Mortgagor agree in wnting to other terms of payment, such amounts sha'i be payable upon nolice from Mort-
gagee 10 Morigagor requestng payment trerect ard shai! bear interest from the date of d-sbursement at the rate stated in trhe
Note uniess payment of interest at such rate would be contrary to apg’ cable law, in which event such amounts shall bear
interest at the higrest rate which may be ccilected from Mortgagor und2r appiicable law The entering upon and taking and
maintairing of conirol of the Progerty by Mortgagee or the recever and tne apoication of rents as providad here.n shall not
cure o waive any defauil hereunder of inva':dale any otrer nght o reredy of Motigagee hereunder.

11. Waiver by Morlgagee. Morigagee may, in the sgie d-screton of Morigagee, from tme to time waive or forbear
trom enforcing any proasion of this Mortgage. and o such wa ver or lorbearance sha't be deemed a waiver by Mortgagee of
any cther right o remedy provided reren of Uy law of be deemed a waver of the nght at any later tme to enforce stiictiy a'l
provisions of this Morigage and lo exercise any and a'i reredes provded heren ana by faw

12. Waiver by Mortgagor. Morigagor uncerstands trat upon cefayt fereunder. among olrer remed es set out herenn
ard in ire above reférenced Promissory Note. the Morigagee may 'oreciose upon the morigagad premises and ask for a
caticiency judgment pursuant to Secton 23-3-660. Souin Carai na Code of Laas {1976). Morlgagor reredy espressiy wanes
and rel:nquishres any appra sal rnehts which Morigager may rave Lrdar Sect:on 29-3-650 trrougn Section 29-3-760, Soutn
Carc' na Code of Laws {1976) as arended and urdersta~ds and agrees that a def.clercy judgment. if pursued by Mortgagor,
sha'i be determired by the highest price b'a at the jud ¢! sa’e of tre progerty.

13. Hotices. Any natice given by eitrer party herelo to the olher party sha't be inwntng and sha!l be signed by the
party g'ving rotice. Any not.ce of ctrer document to be de'nered to erer party herelo by the other party shall be deemed
de'~ered if ma'ed postaze prepad to tre parly towromd rected at t-2 'atest address of such party kngan 10 the partly
serd ng the same. Tris paragreoh sha'i rol te deerred 10 prof -t any otrer mannar of de'ivenng a not'ce o other document.

14. Miscellaneous.

{a) i1:s understood ard agread trat 2'l ingebledress of Morigazor 1o Morigagee at any Lme hereafer enisting
resu’ing from adiances and readvances rerelofore. row o rereaer mads by Mortgagee to Morigagor, rega'd
tess of whether such advarces and readvances are mada at the cot'on of tre Morigagee, or otherwise, witt be

secured by i instrument Lp 10 the macmLm orinc'pal eTount Ferenatove set forth pus interest thereon, court
cos's and at'orreys fees untt a i of sa'd ingebledress Fas been satsfed in fyi

{0} Tre agreements reren sha't mure to 1re cerelt of Worizagee. 115 SUCCESSOrs and a8ssgns, and any sucCessor of
assign of Morigagee may make advances rereu ier. a~d it adezmces ar<d a't otrer incdebtedriess of Morigagor to
such SUCCEesSOr o 335'gn 5ha'i be secured heredy

{c) Wrerneysr ntns Morigaze o2 ol re part es revels s ramed or referred 10. the Felrs, legal representatives,
$uCCesSsCrs and assigns ¢f such partes shaibte ngiuceda~d a | CChénanis ad agreements contained in this
Morigzge by o ontehaf of tre Morigagor o by ©r on behait ¢f tre Morigagee shall bind and inure to the beneht
of trelr representalves, Fers, SUCCessors and ass ¢ns, aratrer so erpressed of not

(d) The readrgs of tne secrens, paragraphs and suoas 3 ors of 7S Morigage are for the conven.ence of relerence
oy, are rot 1o be corsdered a pant rereqt a~d 52 rot Lt o Oirens ce alfect any of the terms rerect.

(e} I fuf ment of any provs on Fereo! or any rgnsacton reatzd rereic or 1o ire Note. at the time performarce of
such prowisions sFa't pe due. sha'l inugive transterd g ine .t of va' dty orescrioed by faw, tren ipso facto. tre
colgaton tobe fUfed shal te reduced to tre 'm t Cf s.ch va' gty a~d if such clause of [rovis on herein
cortained cperates or wou'd prospect ey coerate lo ry3 date s Morigage, inwiole o in part then such
clause of prov.5on oy shai be re'd for raught. a3 e rat rerein contared. and tre rema ndar of this
Mortgage shali rema n operative andinful terce 27d eflelt

[h oL U
{f)y Tr.sMorigaze sha’ite construed and enforced 0 atecroare? ecn tre izas of South Carolira,

IN WITNESS WHEREOF. Mortgagar ras executed this Morigaga u
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