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in accordance with Borower’s and Lender’s written agreement o applicable laww. Berrower shall pay the amount of all mortgage in-
surance premiums in the manner provided under paragraph 2 hereck.

Any amounts disbursed by Lender pursuant to this pangﬁph 7, with interest thereun, shall become additional indebtedness
of Borrower secured by this Mutgage. Unless Borrower and Lender agree to other terms of payment, such zmounts shall be payable
upon rictice from Lender to Bomower requesting payment thered, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unlss payment of interest at such rate would e contary 1o
applicable law, in which event sich amounts shall bear interest at the highest  rate permissible under applicable law. Nothing con-
tsined in this paragraph 7 shall require Lender to incur any expense or ke any acticn hereunder.

S. InspecTroy. Lender may wmake or cause to be made rezsonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspecion spedfying reasonable cauce therefor related to Lender’s intetent
in the Property. . ' ' . .

9. Coxpexixamiox. The proceeds of any award or c¢laim for damages, direct or consequential, in connection with  any ¢oa-
demnation cor other taking of the Property, or punt thereof, or for conveyaxe in licu of condemnation, are kereby assigned and shall
be paid to Lender. ' '

In the event of a total uking of the Preperty, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower. In the event of a partial takirg f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mingage sich proportion of the procecds as is equal o that prepurtion
which the amount of the sums secured by this Mortgage immediately price to the date of uking bears to the fair marke value of the
Property immediately prior to the date ¢f taking, with the bihince of the proceeds peid to Borrower.

1f the Property is abandoned by Borrower, or if, after ntice by Lender 1o Borrower that the condemnor cffers to make an
award or setde 2 claim for damages, Borrower fails to respond ts Lender within 30 days after the date such notice is mailed, Lender
is authorized to colkct and apply the proceeds, at Lender’s cption, either to restoration or repair of the Property «r to the sums
secured by this Mortgage. ‘ ' ' :

Unless Lender and Bomower othenwise agree in writing, 2ny such application of praceeds to principal shall not eatend ct
postpone the due date of the muithly insailments referred to in paragraphs 1 and 2 hereof or change the amcunt of such installments.

10. Borrowrk NoT Rereasep. Fxtension of the time for payment or modification of amiostization of the sums secured by
this Mortgage granted by Lender 1o any successor in interest of Borrowet shall not operate to release, in any manner, the liability of
the criginal Borrower and Borower’s successors in interest. Lender shall not be required to commence proceadings against such suc-
cessor or refuse to extend time fur payment or otherwise modify amortiztion of the sums secured by this Mortgage by reason of any
demand made by the eriginal Borrower and ‘Borawer’s successcrs in interest. ' ' ‘

11. FomrBEARsxcE BY Lexper Nor a Warvea. Any forbearaxce by Lender in exercising any right or remedy hereunder,
ot vtherwise afforded by applicable lasw, shall nct be a waiver «f or predude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or other liens or charges ty Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage. o ) '

12. Resepies Cussunanve. Al remedies provided in this Mungage are distinct and cumnulative to any other right or remedy
under this Mortgage ot aflorded by Jaw or equity, and may te exercised concunenty, independently or successively.

13. Successoks aAxD Assicxs Bousp; Jorsy axp Sevirar Lusiury; Caemions. The covenants and agreem¢nts herein con-
usined shall bind, and the rights hereunder shall inure to, the respestie successors and assigns of Lender and Borower, subject to
the provisions of paragraph 17 kereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for ccnvenience cnly and are not to be used to interpret ot define the provisions hereof.

14. Nomice. Fxcept f any nctice required under zpplicable law. to be given in another manner, (2) any nciice to Borrower
provided for in this Mortgage shall be given by mailing such nctice by certifed mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice 1o Lender as provided lerein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated berein o to such other address as Lender may designate by
netice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deerned to have been given to Borrower
ct Lender when given in the minner designated hetein.

15. Uxirors Mortesce; Govirving Law; Severasiury.  This form of mortgage combines uniform covensnts for national
use and non-uniform covenants with lmited varations by juricdiction to  constitute a uniform  security instrument covering teal
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mutgage o the Note conflicts with applicble law, such conflict shall not affect other provisions «f this
Mortgage or the Note which un be given effect without the conflicting provision, and to this end the provisions o the Mortgage
and the Note are declired 1o be severable.

16. Bormowigr's Corr. Borrower shall be furnished a2 cmjnform-:d ccpy of the Note and of this Mortgage at the time of
execution or after recordation bereof.

17. TrRANSFER ofF Tt PropErty; Assustemion. If all or any part of the Property or an interest therein is sold or uansferred
by Borrower without Lender's prior written consent, excluding (3) the crestion of a lien or encumbrance subudinate to this
Mortigage, (b) the creation of 2 purchase money security interest for hwusehold appliances, (¢} a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not contining
an option to purchase, Lender may, at Lender's option, declire all tbe sums secured by this Mortgage to be immediately due and
payable. Lender shall have wiived such opticn to accelerate if, prior the sale or transfer, Lender and the persn to whom the
Property is to be scld or transerred reach agrcement in writing that the credit of such person is satisfactary to Lender and that the
interest payable on the sums scured by this Mortgage shall te at such rate as Lender shall request. 1f- Lender bag waived the
' ptich to accelerate provided it this paragraph 17, and if Borower's swecessor in interest has executed a writlen assurnption 2gree-
ment accepted in writing by Lender, Lender shall release Borrower from all cbligations under this Mortgage and the Note.

If Lendes excrcises sich opticn to accelerate, Lender shall mail Borower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of not kss than 30 days from the date the notice is maild within which
Borrower may pay the sums declared due. If Berrower fails 1o pay swch sums prior to the expiration of such perisd, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxrrors Covixats. Berrower and Lender further covenant and agree as follows:

18. Accerersrios; Remepies. Except as provided in paragraph 17 Diereof, wpon Borrower’s Breach of any corenant or agree-
ment of Borrower in this Muigage, including the covenants t» pay when due any sums secured by this Morigage, Lender gricr to
acceleration shall mal notice 0 Borrower as provided in paagraph 4 hereof syecifying: (1) the Ereach; (2) the ociion required to
cure suck breach; (3} a date; not less than 30 days from the dite the notice is mailed to Borrower, by which such breach must be
ctired; and (4) that fzlure o ewre such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this Morngege, forxclosure by judicil proceeding and sale of the Preperty. The netice shall further inform Borrower of the
right to rcinstate after accelerstion and the right to assert in the forecosure proceeding the non-existence of a difalt or any other
defense of Borrower to accleration and foreclosure. If the Ereach is not cured on or before the date specified in the aotice, Lender
at Lender's option may deckre all of the sums secured by this Montgge to be immediately due and payeble without further demand
and may foreclose this Mortgzge by judicial proceeding. Lerder shall ke entitled to cellect in such proceeding all expenses of fore-
closure, including, but not Limited .to, reasonatle attcrrey’s fees, and costs of documentary exvidesce, abstracts and sitle reports, all of which:
shall Fe additional sums scawed by this Mortgage.

19. Borrower's Ricar 1o RexsTare. Notwithetanding Leoder™s  acceleration of the sums secured by this Maortcage, B
rewer shall have the right © have zny procecdings begun by Lende © enfoce this Mengage discentinued at aov  time prkr o
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