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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

THISMORTGAGE is made and entered into by _RObert E. Searle and Barbara P. Searxle

residing in Greenville

County, South Carolina, whose post office address is

._____Bo.u.t.e_.L_B;Qx_ZQ.'L._Eelzer S, C,
heiein called “Borrower,” and :

WHEREAS Bouower is indebted to the United States of America, acting th:ough the Farmers Home Administration, United States
Department of Agriculture, herein called the “Go‘emmcnt ** as evidenced by one or more promissory note(s) or assumplion agreement(s),
hetein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

, South Carolina 29673

Annual Rate Due Date of Final
Date of Instrument Principt Amount of Interest Installment
1/13/81 $87,000.00 12 1[2% 1/13/2011

(If the interest rate is less than

% for farm ownership or operating loan(s) secured by this instrument, then the rate may be
changed asprovided in the note) ‘

And the note evidences a2 loan to Bormower, and the Goverament, at any time, may assin the note and insure the payment thepeof

pursuant to the Consolidated Farm and Rural Development Act, or Titk V of the Housing Act of 1949, or any other statutes administered
by the Farmers Home Administiration;

And it is the purpose and intent of this nstrument that, among other things, a1 all times when the note is held by the Government, o7 in
"» the event the Gowrpment should assign this instrument without insurance of the note, this instrument shall secure paymeat of the note; but
,'when the pote is held by an insured holdes, this instrument shall not secure payment of the note ot attach to the debt evidenced thereby,

- but as to the note and such debt shall constitule an indemnity mo:tgage to secure the Government a,gamst loss under its insurance contract
by reason of any default by Borrower;

: And this mstrumem also secures the recapture of any interest credit or subsidy which may be granted to the Bonov.er by the Govern-
- ment pursuznt to 42 U.S.C. §1490a.

,'.) NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Governmeat, or in the event the
. Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
:;}encwals and extensions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
“tharge, (b) at all times when the note is heM by in insured hoMer, to secure performance of Borrower's agreement herein to indemnify and
Ba\e harmkss the Government against loss under its insurance contract by reason of any default by Borrower, and () in any event and at
all times to secure the prompt paymeat of 3l stvances and etpendlturts maide by the Government, with interest, as hereinafter described,
and the performance of every covenant and ameement of Borroucr contained herein or in any supplcmemuy agreement, Borrower does
‘5ereb)r grant, bargain, sll, reluse, and assizn unto the Govemment with general sananty, the following property situated in the State of
A
South Carolina, County(ies) of Greepville :

ALL that piece, parcel or tract of land, together with all buildings and 1mprovements
now or hereafter constructed thereon,: situate, lying and being on the northeastern

side of the intersection of 5, C. Highway 418 and Hopkins Drive ard bounded on the

north by 0ld Hundred Road, in Oaklawn Township, Greenville County, S. C., containing
39.52 acres, more or less, being shown ans designated as property of Robert Searle,

on a plat made by C. O. Riddle, R.L.S., dated June 22, 1973, recorded in the R. M. C.
Qffice for CGreenville Countﬁ South Carolina in Plat Bock 5B at Page 12; said property
being bounded on the north by 0ld Hundred Road and property now or fomerly of Ra'f%rd
Mdrton, on the west by Hopkins Drive, on the south by S. C. Highway 418, and on the
eﬁst by property now or formerly of W. A, Campbell, the same being a rtion of the
(eontinued on reverse side) FmHA 427-1 SC (Rev. 3-780)
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