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in accurdance with Borower’s and Lender’s written agreement or applicsble law. Borrower <hall pay the amournt of dl meartpage in-
surance premiums in the manner provided under paragraph 2 hered
Any amcunts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additicnal indebtedness
f Borrower secured by this Matgage. Unless Borrower and Lerder isgee. to cther rerms of payment, such amounts shall be pavable
vpon nctice frem Lender to Borower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
rayable frem time to time on cutstanding princip) under the Note unless psyment of interest 3t such rite would be contrary o
I- applicable law, in which event such amounts shall bear interest at the bighest rate permissible under applicable Liw, Nothing con- !
tined in this paragraph 7 shall require Lender to incur any expence o take any acticn hereunder,

8. Insrrcmion. Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shill give Borrower notice prior to any such inspection qcifying reasonable cause therefor related  Eender’s interest
in the Property.
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9. Cospemxamon. The proceeds of any award or claim for dimages, direct or consequential, in connection with any con-
demnation or other taking of the Property, or part thereof, or for convesince in lieu of condemnation, are hereby asdgned and shall
be paid t3 Lender,

In the cvent of a total uking of the Property, the procecds shall be applied to the sums secured by this Murgage, with the : -
excess, if any, paid to Borrower. In the event of 2 partial taking f the Property, unless Borrower and Lender cthenwise agree in ' [
writing, there shall be applied 1o the sums secured by this Mortgage such rroportion of the proceeds as is equsl  that prop-rtion
which the amount of the sums secured by this Mortgage immediately jeier to the date of taking bears to the fair miker value of the
Property immedistely prior. to the date of taking, with the balance f the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemnor cfers to make an
award or settle 2 claim for damages, Borrower fails to 1espond to Lender within 30 days after the date such notice is mailed, Lende
i authedzed to colleit and apply the proceeds, at Lender’s option, ether 1o restoration of repair of the Properts ¢ to the sums
wecured by this Mortgage. o .

Unless Lender and Borrower otherwise agree in writing. 2ny swch  application of proceeds to priscipal thill not extend o
prtpone the due date of the moothly installments referred to in paragtashs 1 and 2 hereof or change the amount of sch installments.
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10. PorrowEr Nor Reteasep. Extension of the time for paiment o modification of amortization of the sums secured by
this Mortgage granted by Lerder 1o any successr in interest of Bomower shall not cperate o release, in any manner, the liability of
the origimal Burower and Borrower's successers in interest.  Lender sall not be required to commence prceedings against such sue-
cessor of refuse to exterd time fur payment or ctherwise modify amutzation of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successers in interest.

1i. Forpeamrance BY Lexper Nor A Waiver. Any folearice by Lender in exercising any right or remedy hereunder,
«t otherwise afforded by applicable law, shall not be 2 waiver of or pedude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or cther liens or chargs by Lender shall not be a waiver of Lender's tight to accelerate
the maturity of the indebtedness secured by this Morntgage,

12. Resmepies Cunruranve. All remedies provided in this Mutgage are distinct and cumulative to any other right cr remedy
urder this Mortgage or afforded by Liw or equity, and may te exercised concunrently, independently or successively,

13. Successors aND Assieys Bousn; Joint axp Severat Luewary; Carrions. Fhe covenants and agreeménts herein con-
uined shall bind, and the rights hereunder shsll inure to, the respetie successors and assigns of Lender and Burower, subject 1
the provisions of paragriph 17 berecf. All covenants and agreements o Borrcwer shall be joint and seversl. The aptions arnd head-
ings of the paragraphs of this Mortgage are for convenience only and are not ta be used to interpret ot define the provisions hereck.

14. Normice. Except for any notice requited under applicable liww to be given in another manner, {a) any nitice to Borrower
provided for iz this Morngage shall be given by mailing such nctice by cetified mail addressed 1o Burower at the Property address or at

' sich other address as Borower may designate by notice to Lender as pruvided herein, and (b) any notice 1o Lendsr shall be given
by certified mail, return receipt tequested, to Lender's address stated berein o to such other address as Lender miy designate by :
ctice 1o Borrower as provided herein. Any notice provided for in this Nloatgage shall be deemed 1o have been given to Borrower :
o Lender when given in the manner designated herein. :

15. Uxsmrorat MorTcack; Govervine Law; Severammury. This form of mortgage combines unifum covennts for nationa)
use and nonuniform covenants with limited variations by jurisdictia to  constitute a  uniferm security instrumént covering real
property. This Mortgage shall be governed by the law cf the jurisdiction in which the Property is lcazed. In the event that any
provision or clause of this Mortgage or the Nete conflicts with apphable law, such conflict shall not affect cther provisions of this
Martgage or the Note which an be given effect without the conflicteg provision, and to this end the provisions of the Morngage
and the Note are declired to be severable.

16. Borrowew’s Corpv. Borrower shall be furnished a confumed copy of the Note and of this Mortgage at the time of
execution cor after recordation berecd,

ty Borremer witheut Lender’s prior written consent, excluding (2} the creation of a lien or encumbrance subedinate 1o this :
Mortgage, (b) the creation of a purchase money security interest for busehold appliances, (¢) a trander by devise, descent or by ;

cperation of law vpon the death of 2 joint temant or (d) the grant o any leasehold interest of three years ot less not containing

i opticn to purchase, Lender may, at Lender's option, declare 21l the sums secured by this Mortgage v be immediately due and

rayable. Lender shall have waited such option 1o accelerate if, pricr b the sale or transfer, Lender and the perssn to whem the

Propezty is to be sold cr transferied reach agreement in writing that the credit of such peron is satisfactory to Lander and that the : :
intercst payable on the surns woured by this Mingage shall e at suh rate as Lender shall request. If Lender his wahed the
(ption to accelerate provided in this paragraph 17, and if Borrower's siccessar in interest has executed 2 written assumpticn agree-
ment accepted in writing by Lender, Lender shall relesse Burruwer frum all obligations under this Mortgage and the Note.

If Lender excrcises swch opticn 1o accelerate, Lender shall mil Borower notice of acceleration in accordince  with pana-
giaph 14 keiech. Such notice shall provide s perod of not less thas 30 duys from the date the notice is muailed within which
Borrower may pay the sums dechired due. If Burower fails to pay suh sums prior to the eapiration of such perisd, Lender may,
without further notice «r demand on Bortewer, invoke any remedies jarmitted by paragraph 18 herecf.

17. Teaxseer oF TuE Peorirry; Assusterion. If 2l} or any part of the Property or an interest therein is sld or transferred : ‘

Nox-Ustroray Covexants. Borrower and Lender funther covemant and sgree as follows:

18, AcceLeramon; Reuemes. Exccpt as provided in paragraph 17 hereof, upen Borrower's breach of any cienamt o agree
ment of Borrower in this Mortgige, including the covenants 1o pay when due any sums secured by this Mortgage, Lesrder pricr to
acceleration shall mail notice wo Borrower as grovided in paragraph W hereof specifying: (1) the break; (2) the ection required 1o
cure such breach; (3) a date, not less than 30 days from the date tké rotice is mailed to Borrewer, by which such breach riust be
cured; and (4) that failure to cure such breack on or before the date specified in the notice way vesult in acceleration of the sums sc-
cured by this Mortgage, foreclosure by judicil preceeding and sale of the Pregerty. The nctice shall further inform Borrouer of tie
right to reinstate after acceleration and the right to assert in the forecssure procecding the nonexistence of a defas!t or any cther
lefense of Borrower to acceleraton end foreclosure. If the breach is not cured on or Eefore the date specified in the notice, Lender I

it Lender's option may declire dll of the sums secured by this Mertgace to Le immediately due and paystle without further denmand
and may foreclose this Mortgoge by judicial proceeding. Lender shdll Fe entitled 1o collect in such procecding &l expenises of fore-
dosure, including, but not Timited to, ressonable attornes’s fees, and costs of documeatary evidence, abstracts and title repurts, @il of whizh
shall Pe allditions! sums secwed by this Mortgage. ‘ ' ’ 7 '
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19. Borrowrr's Ricnt 10 REinstate. Notwithetanding Lender’s acceleration of the sums sccured by this Mortwave, B oo Lo f :

raver shall bave the right 1o have any proccedings begun by Lender t5 enficce this Morntgige discontineed at asy timme pri-r o ¥
. . . : s




