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Borrewer shall puy the amount of all mertgage in-

in accordance with Borrower's and Lender’s written 2grecment or applicable Taw.
surance premiums i the manner provided under paragraph 2 herecf. _
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become a2dditicnal indebtedness

«f Borrower secured by this Merigage. Unless Berrower and Lender agree to other terms of payment, such amounts shall te payable

R Ty X . *
vpen notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rae
payable from time to time on ocutstanding principal under the Note unless payment of interest at such rate would be COntrary 1o *
r applicable Liw, in which event such amounts shall bear initercst at the highest rate permissible under applicable law. Nothing con-

tined in this paragraph 7 shall require Lender to incur any expense cr take any acticn hereunder,

8. InspecTion. Lender may make or cause o be made reasonable entries upen and inspections of the Property, provided
thit Lender shall give Bormower notice prior to any such inspection specifying reasonsble cause therefor relsted to Lender’s intered
in the Property. ' _ _

9. Convemxamion. The praceeds of any award or claim for damages, direct or consequential, in connection with any cuas
demnation < cther taking of the Property, ot part thereof, or for conveyance in lieu of condemnation, are hereby assigned and <l
ke paid to Lerider. ’ - _

In tke cvent of a total ubing of the Property, the proceeds shall be applied 1o the sums secured by this Maortgage, with the
excess, if any, paid to Berrower. In the event of a partial taking of the Property, unles Borrower and Lender ctherwize agree in
writing. there shall be applied to the sums secured by this Mortgage such rroportion of the proceeds as is equal £ that propertion
which ‘the amount of the sums secured by this Mortgage immediately pricr to the date of taking bears to the fair market value of the
Property immediately pricr to the date of taking, with the balance of the proceeds reid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor cffers to make an
award or settde 2 claim for damages, Borrower fails to tespond to Lender within 30 days after the date such notice is mailed, Lend:r

is authorized to cellect and apply the procecds, at Lender's option, either to restoration or repair of the Property or to the sums
secured by this Mortgage.
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Unless Lender and Borrower ctherwise agree in writing. 2ny such application of proceeds to principal shall not extend ; )
pastpone the due date of the menthly installicents referred to in paraztaphs 1 and 2 herecef or change the amount of such installments.
10. Bosrower Nor Recessen. Fxtension of the time for rayment o modification of amortization of the sums secured by :
this Martgage granted by Lender to any suecesser in interest of Bomower shall not cperste to rekease, in any manner, the liability of ; .
the criginal Borrower and Bomower's successors in interest. Eender shall not be required to commence proceedings against such sue .
cessor o1 refuse to extend time for payment ¢t ctherwise madify amottization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.
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I). Forseamraxce By Lexver Nor & Waner. Any forteararce by Lender in exercising any right or remedy  hercunder,

ot otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- _ B

ment of inwrence or the payment of taxes o other liens o charges by Lender <hall nct Le a waiver of Lender's right o accelerate
the maturity of the indebtedness secured by this Mangage, o

12. Resteptes Cusmutamse. Al remedics provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by Liw or equity, and may te exerciced concunrenmtly, independently or successively,

13. Successors anp Assicxs Bouxsp; Joixy axp Severar Liseiorry; Carrions. The covenins and agreements herein con-
tiined shall bind, and the rights kereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject ta
the provisizns of paragraph 17 heef. All covenants and agreements of Borrower shall be joint and several. The captions and kead-
ings of the paragraphs of this Motgage are for convenience enly and are not 1o be used to interpret or define the provisicns hereck,

14. Nomice. Except for any notice required under applicable Law to be given in another manner, (a) any notice to Borrower
provided furin this Mortgage shall be given by mailing such nctice by certified mail addressed to Borrower at the Property address or 2t
such cther address as Borrower may designate by notice to Lender as provided hercin, and (b) any nutice 10 Lender shali he given
ty certified mail, rerurn receipt requested, to Lender's address stated herein of t> such other address as Lender may &esignate by
ntice to Barower as provided herein.  Any notice provided for in this Mortgage shall be dermed to have been given to Borower
¢t Lender when given in the manner designated herein. - o

15. Usirorat Mortcack; Govervane Law; Srverariniry. This form of mortgige combines uniforn covenants for naticnal
use and ncouniform covenants with limited variatisns by juricdiction o constitute a uniform security instrument cuvering real
property. This Mortgage shall be geverned by the law of the jurisdiction in which' the Property is kxated. In the event that any
provision o clause of this Mortgage or the Note conflicts with applicable law, such conflice shall not affect other provisions of this
Mortgage or the Note which can be given cfect without the conflicting provisien, and to this end the provisions of the Morigage
and the Nue are declared 1o be severable. :

16. BorroweR's Corv. Borcwer shall be furnished a confumed copy of the Note and of this Mortgage at the time of
xecution of #fter recordation hereof.

by Borrower without Lender’s pricr written consent, excluding (a) itke creation of a lien or encumbrance subcrdinate 1o this
Moargage, (b) the creation of a purchase money security interest fur household appliances, (c) a trander by devise, descent o by
operation of law upon the death of a joini tenant of (d) the grant of any leatehold interest of three years or less not containing
an cption 1 purchase, Lender may, at Lender's opticn, declare all the sums secured by this Mocrtgage to be immediately due znd
rayable. Lender shall have waived such opticn to accelerate if, pricr to the sale or trnsfer, Lender and the person to whom the
Property is 1o be sold or wansfcreed reach agreement in writing that the credit of such person is satisfactory to Lender and 1hat the
interest payable on the sums cecured by this Morrgage shall Ee at such rate as Lender shall request. If Lender has waived the
tpticn to accelerate provided in this paragraph 17, and if Bomrower's successor in interest has executed a written assumption agree-
nent accepted in writing by Lender, Lender shall release Borrower from all obligatizns under this Mortgage and the Note.

If Lender exercises such optin to accelerate, Lender shall mail Borrower notice of accelerstin in accordance with pan-
srzph 14 hereof. Such notice shall provide a pericd of not less than 30 days frem the date the onctice is mailed within which
Borrower may p2y the sums declited due. If Berrower fails to ray such sums prior to the expiration of such period, Lender may,
without furiher notice or demand en Borrower, invcke any remedics permitted by paragraph 18 herecf.

17. TRANSFER OF THE ProfErTy; Assumterion. If all or any part of the Propaty or an inteiest therein is sold or transferred i

NoxUsiroryt Covexants. Borrower and Lender further cuvenant and agree as fcllows:

18. Accererawion; REmevies. Except as provided in paragraph 17 herecf, upon Borrower’s breach of any coienant Gr agree-
ment of Borrower in this Merigage, including the corenants to ray when due any sums secured by this Mortgage, Lender prior t3
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the ection required
cure such breach; (3} a date, not less than 30 days from the date the notice is wailed to Boriower, by which such Frecch st ke
cured; and (4) that failure t3 cure such breach on or before the date specified in the notice may result'in gcceleration of the sums se-
cwred by tkis Mortgage, foroclosuse by judicil procecding and sale of the Preyerty. The notice skall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the {oreclosure procecding the non-existerce of a default or any other
defense of Borrower 1o acceleration and foreclosure. 1f the breach is not cured on or before the date specified in the notice, Lender
it Lender’s gption may declare all of the sums secured by this lertgage to be immediately due and payable without firther depnand
and may foreclose this Mortgage by judicial proceeding. Lender shal be entitled to collect in such proceeding all expenses of forc
closure, including, bt not Limited 19, reasonalle attcrrey's fees, and costs of documentary evidence, abstracts avd vitle reports, all of which
siall be aldiional supns secured by this Mortgage.

19. BorrowER’s RicHT 1o REinstate.  Netwithstanding Lender’s aceckeration of the surns secured by this Mongave, Bor-
roaer shall have the right to have zny proceedings besun Ly Lender to enforce this Murtgage discentinued at any time prios
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